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Russia, Following NATO Move, 
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Irons Missile- Withdrawal Plan 

By Craig R. Whitney 


w«U0SCOW, Dec. 16 (NYT) — 
1 -.ir, Soviet Union repeated today 
i .r •,[ 'Rtit was no longer ready to with- 
* ^ ' V medium-range nuclear forces 
'a the European theater, foUow- 
• , bet week's decision by the 
u , rO alliance to produce and de- 
• '*"■ v 572 new U.S. missies in West- 

Jrv *-»a 0 ^ l i ti 5'Ewopeby 1983. 


lllHH 


Now, the bass for such negotia- Europe rarhey than. . y 

tionshas been destroyed by the before negotiations begin. Toe pro- 
N ATO de c i si o n," Pravda said, “so posal to reduce Soviet ™««i« if Ac 
a favorable opportunity for Europe West would forego new ones was 
hasbeen passed up” made by Soviet President Leonid 

The Pravda statement followed a Brezhnev 'in b*tKt> OcL 6. 
similar warning by die chief pf Tass Oxnmnmst bloc officials in Mos- 


. D- m ^{he Soviet Union was ready to 
"■■^ Ne the number of mednim- 
'.j 'r^fle nudear vehicles deployed in 
■ ‘ :Vi ' L ^Wstem rqgibns, if there would 
-‘•v.!(..*^no additional deployment of 
farces in Western Europe,” 
VT^'ida said in its authoritative 


Friday. 

Wareffir Pact Plan 
Nevertheless, diplomats henTbo- 
Heve the Russians have' only with- 
drawn a specific negotiating pro- 
posal and still remain willing to ne- 
gotiate on the missile issue on some 
diff erent hn«s in the fu t ur e. 

But now the Warsaw Pact, like 


• •••^r l “ yreview - 

- ‘Y Tifpwe Reinforces Solidarity 

-^.Wdsbi. - 

\S, 


NATO, wen* certain to 

and mcreaWr its nnrtenr 


ahead i 
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, .. pew Missiles’ Wartime Use 
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By Joseph Etcherr 

, ,iRIS, Dec. 16 (IHT) — But when Mr. Carter vacillated over 
ID’s decision to proceed with 





ies NATO Strategists 


;W13 ! 


i i^ian jmjqyment of a new generation 
'-'ij-tsoear missiles in Western Eu- 
reinforced political soli- 
as* among most *lK«rM*» mem - 
vcWticuhiriy the United States 
'■£ .west Germany. 

*■' -'-.I many questions remain to be 

• j --''~ : .iired before the new nriwileg 
.v r^-perated in 1983. 

• ’^ k <* most sensitive issue is the 

• "rvjnjfor development, of a strategy 
c.-a how these weapons would 

y vu in a war. Since die missiles, 
irt-cj could hit the Soviet Union, 
-sOe under U^l control, NATO 
ie rs contend that they will tie 
jnited States tighter to The de- 
Eorope. But this raises the 
-He question of UJL readiness 
a nod car exchange with the 
— -t Union over Europe: 

*'s gii-WlH also open the theo- 
- ■ o .1 possibility that a nnctearbat- 
.<■ '-wld be confined to Weslon 
se and western Russia. 

_ 1 ^rsacials of NATO , 

. .1 ,r. -85028 that they wffl. be- 1_ 

-/ - doctnnal debate IP* disatma- 
talks succeed with the Soviet 
n, thus eliminating the need 
‘ ‘‘ '"be nussfles. The new NATO 
■*?* packa age win be the cenler- 
• • • 1 of SALT-3 talks on European 

midcar systems, winch are 

4ed to dominate East-West 
pj£ control negotiations .in the 


Position of Strength 

JTO’s arms-modemization 
designed to produce a po- 
X of streugth for bargaining 
the Soviet Union over its new 
, -. lions, such as the SS-20 missile 
• ^ Backfire bomber. A deeper 

k':* asui lera motive was the need for a 
r of alliance determination after 
, ■■ • bod of accommodation in the 

’ of a steady Soviet mflitaiy 
hqi, 

lot European and UJS. dipk> 

■ t involved in the NATO deci- 
were satisfied with the outcome 

.. Irassels last week. “It was not 
v 1 • . oal, but it was sufficient,” a 

official said. 

■ he deficiency was NATO's fad- 
;.to pet unanimous support for 

decision. Reservations by the 
inlands and Belgium forced 
P0 to drqp a paragraph in the 
muoiqne identifying the mis- 
basmg countries. The current 
' ID list is: West Germany, 108 
billg-2 ballistic mHad1e& {aid 96 
wHaunched Cruise missQcs; 
na, 160 Cruse missies; Italy, 
Chase missiles and Belgium, 48 
so missiles. 

.^.ifto Netherlands, alloted 48 
.« missiles, ngected them. At- 
.th the Dutch government will 
.*•>> sy its decision in 1981, most an- 
" ,ts expect the Dutch anti-niidear 
d to grow, not diminish. 

— u ‘-- dwever, NATO's agreement on 
Overall program constituted a 
^ i fWe success for the Carter ad- 
Mnition’s new policy of taking 
" brt vigorous lead in NATO af- 




the neutron bomb, Mr. Schmidt de- 
cided that he would not take the po- 
litical risk of unilaterally requesting 
the weapon for NATO forces in 
West Germany. 

In contrast, the missile derision 
was set up by the Carter adminis- 
tration with intensive allied consul- 
tations. “It was the most carefully 
prepared derision in NATO’s histo- 
ry,” West German Foreign Minister 
Hans-DietrichGenschersaid. 

Even mare importantly, Mr. 
Carter did not wail l<x European 
support but instead took the lead in 
urging allied leaders to respond to 
growing Warsaw Pact power. 

The climat e in the nlKwce has 
also been improved by the Carter 
administration’s policy shift to a 
larger five-year military budget. 

(Continued on Page 2, CoL 8). 


cow and East Berlin' have indicated 
that the Soviet-led alliance, antici- 
pating NATO's derision, approved 
an e xpa n d ed military prog r am of its 
own m a m ee t i ng m the East Ger- 
man capital Dec. 6. 

NATO wiD make a new proposal 
on reducing both nuclear ana con-' 
veatianal arms in Central Europe at 
the East-West force redaction talks 
in Vienna tomorrow. Diplomatic 
arms specialists here believe the 
Russians will come up with a new 
proposal of their own later — per- 
haps after waiting to see if the 
Western political forces that resist- 
ed the NATO derition,-and fenced 
Belgium and the Netherlands to at- 
tach reservations to their concur- 
rence, can now reverse it 

“Our country is taking part in 
many talks with the Western pow- 
ers — the Vienna f*71re hi Hr it on the 
Indian Ocean, on a co mp rehensive 
nuclear test ban treaty, etc^” Prav- 
da said today, “but there is no 
doubt that the derision taken by 
NATO complicates the ^iatinn — 
for example^ it doesn't *n»Vn 

talks m Vi enna - an y easier.” 

Plovda also criticized President 
Carter’s announcement of a S per- 
cent increase in UJ>. militar y spend- 
ing next year. Despite all tins, a de- 
cree of the Communist Party Cen- 
tral Committee today said Mos- 
cow’s peace program of 
negotiations with the West would 
continue. 

“The entry into force of the Sovi- 
ct-American SALT-2 treaty can 
bring, about a considerable .im- 
provement in the wodd political ch- 
matej” the decree said. The Senate 
debate on ratification of the treaty, 
has been posqxmed until next year,' 
and the vote is expected to be dose: 



Ghotbzadeh Says Some 
Hostages May Be Freed 


Gauge Malfunction Foils 
European Space Launch 


PARIS, Dec. 16 (IHT) —Western 
Europe's newest space-launch craft, 
Ariane, failed to get off the ground 
yesterday in its first test flight from 
the French space center near 
Kourou, French Guiana. 

The cause of the failure was rela- 
tively minor, the European Space 
Agency said today, and a new test 
has been tentatively scheduled for 
between Dec. 24 and 30. The date 
will be confirmed in the next few 
days, ESA officials said. 

The failure was caused by a mal- 
function oT pressure sensors, which 
record engine pressure. The ESA 
arid that all four of Ariane’s engines 
were func tioning no rmally when au- 
tomatic controls shnt them down on 
false indications. from the two sen- 
sors that the pressure required fra: 
takeoff Had not been attained. 

Intense efforts are under way at 
the launch site to correct the sen- 
sors* performance and prepare An- 
ane — whose ' three stages total 
about half the length of a soccer 


By Axd Krause 

day’s incident was relatively minor. 
Assuming that no new technical 
fadings are found, Ariane’a planned 
launches are expected to proceed on 
schedule. 


“What happened was a normal 
part of a launching and these kinds 
of disappointments do. occur,” said 
James Morrison, European-based 
representative of the U.S. National 
Aeronautics and Space Administra- 
tion, who watched the laun c h here 
on a direct television hookup with 
the hunttfr ate. “It is by no means 
catastrophic:” 

Nevertheless. French and other 
European officials were dearly dis- 
appointed by the failure. Most were 
anticipating celebrating what would 
have enhninated a six-year. French- 
dominated recovery drive mounted 
when, previous European efforts — 
under the now-defunct European 
Launcher Development Organiza- 
tion (ELDO) — collapsed after the 
midair explosion of a s imil a r 


Eddfson Zvogbo, Patriotic Frost spokesman, tells reporters 
that the guerrillas wiH not sign the Rhodesia cease-fire accord. 

» 

Despite Last-Minute Problems 

U.K., Guerrillas Pursue 
Secret Talks to End, War 

ceed 17,000, proposed IS assembly 
places to be sited near the borders 
with neighboring Zambia and Mo- 
zambique. 

Bui the Patriotic Front rfaimwl it 
has 35,000 troops in the country 
and demanded 31 assembly places 
— most of thpni located -in central 
Rhodaia, near the populous rides 
of Salisbury and Bulawayo areas. 

‘ The Patriotic Front asserted die. 
British proposals mean its troops 
bring would be herded into camps, 
where they could be massacred % 
Rhodesian forces if the cease-fire 
breaks down. 

The whole problem was compli- 
cated by the fact that Lord Soames, 
Britain’s newly appointed governor, 
already is in Salisbury on govern- 
ment orders without awaiting con- 
clusion of the cease-fire. 

Guerrilla spokesmen said tins 
meant, if there is no cease-fire 
agreement, Britain and a British 
governor could well become em- 
broiled in a colonial war with their 
troops. 


field and weigh 208 tons — for its la unch er in Septem b er, 1972. 


next launching, ESA officials said. 

The sensors are located with the 
four ***£7"** in the first stage. The 
engines must — and apparently did 
— attain a pressure 



sensors, however, 
recorded that (me of the engines 
had only attained pressure of 5 kilo- 
grains, the officials said. 

Most observers, i ncl uding U.S. 


“It was an unhappy Wow," said a 
French official here of yesterday’s 
failure. “We wiQ keep the cham- 
pagne on ice.” 

The next i»»«weh will still count as 
the first in a series of four scheduled 
to run through 1980. The first is de- 
signed to orbit instrumentation 
nipment- The remaining three 
lmriirh awdliiei for weather. 


equr 

toU 
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TP .«■ officials, agreed that yester- (Continued on Page Z, Cot- 


LONDON. Dec. 16 (UPI) —Brit- 
ain, undeterred by collapse of the 
three-month-long Rhodesia confer- 
ence, resumed secret talks with the 
Patriotic Front guerrillas today in 
an effort to achieve a cease-fire 
agreement and officials said they 
were optimistic of success by 
midweek. • 

The guerrillas, were hopqful too. 

' . . Joshua Nkocra, on£.rif "their two_ 
co-leaders, said “We believe in the 
next few days there will be agree- 
ment and we shall be able to go 
home.” 

The conference ended officially 
yesterday without agreement on a 
cease-fire — 47 sessions after it be- 
gan on SepL 10. 

Foreign Secretary Lord Carring- 
ton. his patience exhausted, said 
there would be no more formal 
talks. But he said “’he door remains 
wide open.” 

He initialed a separate agreement 
with the Salisbury delegation, which 
then flew home, saying its job was 
completed. 

Lord Carrington left with Prime 
Minister Margaret .Thatcher yester- 
day for talks in Washington with 
President Carter. But Lora Carring- 
ton said “1 am not giving up. I am 
going on trying. I refuse to despair. 
But how long can we go on.?" 

He was due to return Wednesday. 

The deadlock with the Patriotic 
Front was over details of a cease- 
fire. 

Like the Salisbury delegation, the 
ginxillas already have agreed with 
Britain on an independence consti- 
tution for the new Republic of Zim- 
babwe, arrangements for a two- 
month interim period before inde- 
pendence and the principle of a 
cease-fire. 

The sticking point was the num- 
ber and location of camps or assem- 
bly places in winch the guerrillas 
would have to gather: ■ 

Britain, saying that according to 
its information, the number of guer- 
rillas inside Rhodesia does not ex- 


Shah Flies 
To Panama. 
For Exile 

By Bernard Gwcrtzman 

WASHINGTON, Dec: 16 (NYT) 
— Mnimmwwt Reza Pahlovi, the 
former ruler of ban, departed 
secretly from the United States yes- 
terday morning to take up a new 
place of exile in Panama, the White 
House announced. 

But there was no indication that 
the shah’s departure would bring an 
early resolution to the 42-day-old 
crisis with Iran. Jody Powell, tile 
White House spokesman, said that 
Panama was granting him carvtit - 
ary in the hope thiswll help “bring 
about a peaceful resolution of the 
present crisis." 

Mr. Powell, however, said be had 
“no private indication” that the Ira- 
nian militant* holding SO Ameri- 
cans hostage would let them go 
now. Secretary of State Cyrus 
Vance M»ii that “I honestly don't 
know” the effect of the shah’s de- 
parture. “I would hope tins would 
move us to war d the irnmadiau- re- 
lease of the hostages. That’s what 
we've b e e n o*km£ all along.” 

Snmf of (he I ranian militants 
have said that if the shah was 
moved from the United States, they 
would act immediately to bring the 
hostages to trial on espionage 
charges. But UJS. officials were ob- 
viously banking on the hope that 
the former shah’s departure will 
eventually provide Iranian authori- 
ties with grounds to end the crisis. 

Resort Island 

[The former shah is on Conta- 
dora, wire services reported from 
that Pacific resort island, 35 miles 
southeast of Panama City. Sources 
said the fonner shah, his wife and 
eight others had moved into the hol- 
iday home of^Samnel Lewis, the 
brother of Gabriel Lewis. Panama’s 
farmer ambassador to Washington. 
They said the residence is 1 of 20 on 
the island belonging to wealthy 
Panamanians. The 2-square-nrik is- 
land has a permanent population of 
200 and a 210-room luxury hold 
with a casino. 

[A source at the hotel said Pana- 
manian gunboats were cruising 
offshore and that Panamanian 
guards with automatic weapons 
were stationed around the ocean- 
side ranch-style home: Air traffic 
officials were making dose checks 
on travders toContadora. A doctor 

.(Cautioned oa Page 2, CoL 3) 



By Linda Greenhouse 

WASHINGTON, Dec. 16 (NYT) 
— President Carter announced yes- 
terday that he would end economic 
sanctions against Rhodesia at mid- 
night tonig ht. 

The decision comes after mount- 
ing pressure on Capital JED for the 
sanctions to be lifted: Spokesmen 
for U.S. blacks, however, have re- 
mained imposed to ending them 
and issued statements of criticism 
even before the decision was an- 
nounced. 

The announcement came despite 
the failure in London yesterday of 
the British and the Patriotic Front 


gni»rr»n» aiNamw to reach agree- 
ment on details of a cease-fire in the 
Rhodesia war. Mr. Carter told Con- 
thi« month that he would end 
: sanctions after a successful con- 
clusion to Ak London talks. 

In a statement issued at the State 
Department yesterday, Richard 
Moose, assistant secretary of state 
for African Affairs, said that the ar- 
rival in Salisbury last wc^k of the 
British governor, Lord Soames, 
meant that “the United Kingdom 
has assumed legal and constitution- 
al responsibility in Rhodesia and a 
process leading to impartial elec- 
tions and independence has begun. 

“It seems dear that the aim* and 


it Carter’s handling of the 
l^oii bomb issue last year dam- 
J his relations with west Ger- 
i Chancellor Helmut Schmidt, 
had called for new NATO 
offset growing Soviet mfli- 
. pressure on Western Europe. 


Schillebeeckx Claims Views Are Within Catholic Dogma 

Cleric Emerges From 3 Days 
Of Interrogation at Vatican 


:i- - - 


pxocco Readies 
;|iara Campaign 

.."VRaT, Morocco, Dec. 16 (UPI) 
***■ Ibout 14.000 Moroccan soldiers 
move into the Western Sahara 
hgibe next few days to join an 
directed against deset 
"“las, government sources said 

£ 

he new troops will join about 
® soldiers who have been pa- 
Jn 8 the desert during the past 
nh looking for bases of the Pol- 
« From guerrilla. 

* ‘ Wonmait sources said the 
'°ccan operation was assembled 
lusc of recent Potisario attacks 
lin Mmtxxu The Polisario. 
‘«d hy Algeria, claim.*, to repre- 
Ihe name doen population of 
former Spanish Sahara and is 
m F independence for the area. 


.. By Henry Tanner 

ROME, Dec. 16 (NYT) — The Rev. Edward SdriD©- 

beeckx, the liberal theologian' who has been intexxogaled by 
a Vatican commission for the last three days, said yesterday 
that he is “within the Catholic dogma and faith but that 
there are differences of interpretation between him and his 
conservative critics. 

The 65-year-old theology professor told reporters that he 
had a dose theological debate with his three interrogators 
but was treated in a friendly way. He criticized the proce- 
dure as less than fair, notably because he did not know the 

identity of his questioners until just before the hearing be- 
gan on Thursday. . . . _ . . 

^Rev. Sdnllebeecfcs. a Bdgian-bom D ominican .who 
I«»nr4n>c at CatboOc University in Nijmegen, the Nether- 
lands, was summoned to Rome by the Sacred Congregation 
for the Doctrine of the Faith, formerly called the Holy 
Office, to defend the views on church dogma that he at- 
pressed in a book two years ago. The book’s En g lish title 
was “Jesus, an Experiment in Christology,” and its mam 
subject was the nature of Jesus. 

The theologian was questioned by three Vatican experts 
on nin e points of church doctrme, ind u cti n g the resurrec- 
tion, the immaculate conception, the divinity of Jesus, the 
infallibility of the pope and the organizational foundation 

° f He hadbeen accused by conservative theologians of hav- 
ing deviated from church dogma on theseand other points. 

Rev Schillebeeckx said at a news conference that “in my 
view there is no difference in faith” between him and 
church doctrine but that "there is a difficulty of the inter- 
pretation or the dogma proclaimed by the Couoril of CW \- 
«don." He referred to the church council held in 451 
which defined the nature of Jesus as being both true God 

**"“ I 'accept "his.” Rev. Schillebeeckx said, hut he added 


that there was a “semantic difficulty” because “the word 
‘person’ in the fifth century had a different meaning from 
today.” 

“A new formula must be found,” he mid. “This is why I 
did not use the formula of Chakedon in my book- 

“One of the members of the panel told me he took note 
that I believed in the divinity of Christ but found no trace 
of it in my .book.” Ik said. “I told him T disagree: -this is 
your personal imfrcssioiL* ” 

Although he (fid not name the panel member, it was dear 
he meant the Rev. Jean Galot, a Belgian Jesuit 

Demmdatioos 

Rev. Galot, in an interview with the Vatican radio last 
week, denounced unidentified liberal theologians for hold- 
ing positions verging on heresy. It was generally under- 
stood that he had Rev. Schillebeeckx in mind 

Rev. Schillebeeckx said the Vatican action had provoked 
a “strong negative reaction” among Catholics in the 
Netherlands and “in the Catholic universities in Fpgland 
and North America.” 

He suggested that Catholic public opinion around the. 
world had forced the Vatican lo reveal ihe names of his 
interrogators before the hearing began. It was the first time 
that this was done, he said. - 

He did not go into the details of Ins theological disputa- 
tion with the commission members except for his reference 
to the dogma of Chalcedon. He said the issue of immacu- 
late conception was discussed in ihe context of the Chal- 
' cednn dogma on the nature of Jesus. 


“1 don’t speak m my book about virgin bin 
clear my belief that Jesus is the Son of God,” he said. 

The members of the panel in addition to Father Galot 
were the Rev. Alberto Bovane, deputy secretary of the 
Congregation far the Doctrine erf the Faith; the Rev. Alber- 
to Descamps of the University of Louvain in Belgium, and 
the Rev. Alberto Patfoort of the Pontifical University of St. 
Thomas in Rome. 

Giving the world a rare glimpse into the present-day WO- 
p»t»dingg of what once was me Inquisition, Rev. ScmDe- 
beeckx said be had to face the panel alone. 

Deott 

He had asked to be accompanied by Ptof. Ba$ Van Jer- 
sey the dean of the theological department of the Nijme ge n 

university, bat the request was denied, he said. Prof. Van 
Jersel was allowed only to at in a nearby room where Rev. 
Schillebeeckx could consult him occasionally. The dean 
was allowed to have coffee with the panel members daring 
breaks in the hearing, Rev. SchiHebeecVx sakL 

The proceedings woe recorded by two secretaries. Rev. 
Bovane acted as moderator. Each of the other three mem- 
bers of the commission had been allotted three of the nine 
doctrinal points at-issue: 

Each questioner made an opening statement on each 
point and then put questions to Rev. Schillebeeckx, who 
responded with a statement. 

The typewritten record, signed by Rev. Schiliebeeckx 
and the four members of the commission, will be sent for 
evaulation to the. 10 cardinals who are members of the 
Congregation for the Doctrine of the Faith. 

The cardinals. Rev. Schillebeeckx said, will determine 
whether there is a basic conflict between his views and 
church dognta. If there is, they will decide on sanctions 
-against him. Their findings will be reviewed by Pope John 
Paul II as supreme head of the congregation. Rev. Schille- 
hreckx said. 


objectives of the United Nations 
sanctions, as set forth in the rele- 
vant resolutions of the Security 
Council, have in fact been 
achieved," be added. 

As the debate over ending the 
sanctions mounted, some adminis- 
tration officials, including Donald 
McHenry, the chief delegate to the 
UN, argued that because the Securi- 
ty Council imposed the sanctions 
only the Security Council should 
end them. 

CoupBcated 

But U.S. policy was complicated 
Ire the intense congressional interest 
shown in unilatraally ending the 
embargo. In August, Congress 
passed legislation requiring the 
president to end the sanctions by 
Nov. 15 unless he told Congress 
that would datiingg the in- 

terest. On Nov. 14 Mr. Carte noti- 
fied Congress that he would main- 
tain the sanctions while the u>lir« in 
London continued. 

A senior Stale Department offi- 
cial said that even though & cease- 
fire had not been reached, U.S. en- 
forcement of the sanctions had been 
directed at “certain specific 
goals" — such as ending the rcbel- 
Kon and making possible Rhode- 
sian self-determination through free 
elections — and that “these aims 
and objectives have been met.” He 
added: “We have made our deri- 
sions on the basis of the facts.” 

Reaction from black spokesmen 
was swift and criticaL Randall Rob- 
inson. executive director of Trans- 
Africa. a 'black lobbying organiza- 
tion, said. “The president has bro- 
ken a dear pledge to the black lead- 
ership tty lifting the sanctions even 
before a ceasefire agreement was 
reached [and] ... has weakened 
the fabric of the United Nations Se- 
curity Council." 

Mr. Carter's action means that 
export licenses can be issued for 
goods destined for Rhodesia and 
various visa restrictions can be end- 
ed. While international trade be- 
tween the United States and Rhode- 
sia will resume on a normal basis, 
the State Department said the ac- 
tion should not he interpreted as a 
step toward early establishment of 
diplomatic relations. 


Mohammed Reza FaMari 


Hague Tells 
Iran to Free 
Americans 

By R.W. Apple Jr. 

THE HAGUE, Dec. 16 (NYT) — 
The International Court of Justice 
ordered Iran last night to release 
•immediately all American hostag es 
held in the U.S. Embassy in Tehran 
or elsewhere. 

In a unanim ous opinion granting 
temporary measures of relief pend- 
ing a final order, the courrs 15 
judges aim told Iran to return the 
embassy and American Consulates 
in Tabriz and Shiraz to U-S. control 
and to enable American diplomats 
to leave the country safely. 

They urged both countries to 
avoid any action that might “aggra- 
vate the tension between the two 
countries or render the existing dis- 
pute more difficult of solution." 

- “There is no more- fundamental 
prerequisite for the conduct of rela- 
tions between states,” the court de- 
clared, “than the inviolability of 
diplomatic envoys and embassies, 
so that throughout history nations 
of all creeds and cultures have ob- 
served reciprocal obligations for 
that purpose.” 

No Iranian representatives were 
on hand as the court’s president, 
Humphrey Waldock of Britain, 
read out the decision. The chief 
U.S. representative was Stephen 
Schwebd, the assistant legal adviser 
of the State Department. 

“It was certainly a fine decision,” 

(Continued on Page 2, CoL 5) 


Despite Absence of Cease-Fire Agreement 

U.S. Lifting Sanctions Against Rhodesia 


Militants Say- 
Stance Firm 
On Spy Trial 

From Agency Dispatches 

TEHRAN. Dec. 16 — Iranian 
Foreign Minister Sadegh Ghotbza- 
deh said today that some of the 50 
Americans had hostage by student 
militants at the U.S. Embassy might 
be freed by Christmas, but his con- 
riliaioty tone following the depar- 
ture of the deposed shah from the 
United States was not echoed by 
the militan ts. 

The mili tants said that they 
would go ahead with plans to try 
some hostages for spying and that 
none would be released before the 
txiaL 

Mr. Ghotbzadeh said that the re- 
lease of some of the hostages by 
Christinas was “possible but not 
certain” and he hoped that a trial 
could be averted. “I hope we never 
come to that point . . . I hope there 
is no trial,” he said. 

However, a student spokesman 
said: “No hostage will be released 
before the trial There is no discus- 
sion about releasing anyone before 
Christinas or because of it We have 
not chang ed our stand.” 

Referees Statement 

Mr. Ghotbzadeh has made state- 
ments before about the hostages 
that the militants have disowned. 
Mr. Ghotbzadeh had reversed his 
statement earlier in the day that the 
trial of the hostages as spies would 
begin shortly after Christmas. The 
mmtams are holding 28 diplomats, 
20 cnnmlar personnel and 2 private 
American citizens. 

In Iran’s first official reaction to 
the departure of the forma shj»h. 
the Revolutionary Council said in a 
radio and television statement that 
the resistance of the Iranian nation 
in the face of what it termed Ameri- 
can imperialism had forced the US. 
government to retreat. 

The statement added: “Wherever 
the deposed shah flees, he will b 
followed by the Iranian nation.” 1 
called on the Panamanian govern- 
ment to extradite the former 
monarch as soon as possible to Iran 
for trial here by a revolutionary 
court. 

Ayatollah RuhoDah Khomeini , 
the Iranian leader, declared, “We 
shall bury your army" if U.S. troops 
try to free the hostages, who today 
began their seventh week of Captiv- 
ity- 

Center Takeover 

In ihe latest anti- American action 
in Iran, hundreds of students last 
night occupied the Iranian- Ameri- 
can Cultural Center in Tehran — 
the last functioning semi-official 
UJS. organization in Iran — and 
said that they bad seized documents 
related to the UJL Embassy; the 
center takeover was peaceful and 
language examinations were al- 
lowed to continue today. 

Mr. Ghotbzadeh said that his 
country would try to make the hos- 
tages’ Christmas as enjoyable as 
posable under the circumstances, 
and added: T hope TO be able to 
release some of them for Christmas. 
I assure you Twill try my best.” 

The foreign minister said that the 
hostages were well and would not 
be harmed. Some of them might 
have to testify at the grand jury in- 
vestigation, but they would do so 
only as witnesses, not as accused 
spies, he added. 

He said that the hostages would 
be allowed visits by Protestant and 
Catholic clergymen for Chris tmas 
religious services. In addition, be 
said: “We wQl have Christmas trees 
(Co n tin u ed on Page 2. Col 3) 

5 Soldiers Killed 
By Ulster Bombs; 
IRA Takes Blame 

BELFAST, Dec: 16 (Reuters) — 
Five British soldiers were killed in 
Northern Ireland today, oa the 
troops' blackest day in the province 
since August, when Irish guerrillas 
killed 18 soldiers in a single attack. 

Four soldiers died instantly today 
whoa guemllas blew up their vehi- 
cle with a 500-pound land mine on 
a country road near the market 
town of Dungannon. The Provision- 
al Irish Republican Army claimed 


itary sources said that the 
mine apparently was detonated by 
remote control as the two- vehicle 
patrol passed over it. The lead vehi- 
cle was blown off the road and the 
four men inside, all from the 16th 
Air Defense Regiment, were killed. 

The fifth Soldier was killed by a 
bomb while on foot patrol at the 
village or Forkhill. 

The British Army, which has 
13.000 men in Northern Ireland, 
has lost 37 men ihis year, the worst 
annual figure in six years. Guerril- 
las have also killed 25 police offi- 
cers and militiamen this year. 
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e Quantity Cartel 9 Foreseen 


OPEC Meeting Amid Fears 
Of Bad News lor Importers 


CARACAS, Dec. , 

Seven years ago. OPEC was an ac- 
ronym known only to oil specialists, 
but today it is practically a house- 
hold word. Now, in the view of 
many expats on international oil, 
the Organization of Petroleum Ex- 
porting Countries may be on the 
verge of expanding its horizons spll 
more. ' 

For oil specialists, the pricing 
meeting that opens here tomorrow 
may mean more than just higher 
prices for petroleum products — it 
may launch a new and even more 
worrisome oil era. 

Until this year, OPEC has been 
more a price cartel than a quantity 
cartel, Dankwart Rustow, an expert 
on OPEC at the City University of 
New York, said in a recent inter- 
view. “But lately it has in. a sense 
become a quantity cartel. Informai- 


By Anthony J. Parisi * 

16 (NYT) — ea OPEC-administered price level 


represent a far greater threat to the 
economic and political stability of 
importing countries than the price 
level itself." John Lichtblan, execu- 
tive director of the Petroleum In- 
dustry Research Foundation, said. 

He described what .he called the 
ultimate nightmare: prices rise, en- 
abling the oil countries to sell less 
yet still pay all their bills, so that 
production falls; and then reduced 
production leading to another price 
rise, followed by another decline in 
production, which wouldset off an- 
other cycle. 


jjnrt least, it has started to divide 


Price-Output Cycle 
Signs of such a cycle have .been 
obvious all year. Last December in 
Abu Dhabi, OPEC dehyitwi voted 
to raise prices in stages during 1979 
by a total of 14 J percent The De- 
cember decision was a shock at the 



H„,7Ais He Was 'Mr. X’ in Blackmail Trial 


Churchill A 


LONDON, Dec. 16 (API- The 
ins ton CburchuL 


of Sir Winston 

Conservative member 
of Parliament Winston Churchill, 
admitted yesterday he was the “Mr. 


X" in Britain's latest political scan- 
dal. 

The revelation in a statement 
bom Mr. Churchill's lawyers, 
link ed one of England's greatest 
n a mips with a case involving nation- 
al security, police corruption, black- 
mail and sex.- 

The scandal began with a sensa- 
tional blackmail trial at London’s 
Old Bailey mwimal court which 
ended Wednesday. 

Three Scotland Yard detectives 


were jailed for trying to get £6,000 
Innai! 


money From 
the En 


(513000) blackmaf 

Soraya ! 

bom, former wife of millionaire 
Saudi businessman Adrian 


figjish- 


UnMftwbMrerfnnd 


e market up among its members, 
which it never really did before." • 
As he and others see it, even if 
there are no new ofl shocks such as 
another revolution in Iran, the 
world may be entering a period of 
permanently tight oil supplies. 
OPEC .whose members control 
three-quarters of known oil reserves 
and satisfy 60 percent of the total 
demand in the non-Communist 


time, but it seemed pallid by spring. 

i plunged to 


When Iranian exports 
zero in. the first quarter, other 
OPEC members who were reluctant 


Demonstrators in Tehran wave copies of the newspaper Jombotni Island after the deposed shah 
left the United States for Panama. HeadEne leads: “The trial of the hostages is now definite.” 


to sell more oil increased produo- 
for only 


world, may never a g ain let supply 
and demand attain more than a ten- 
uous balance. 

Not everyone is convinced that 
the future will actually prove so 
dire. Although a handful of OPEC 
countries have indicated that they 
will reduce production next year, it 
remains to be seen whether their 
cutbacks will be big enough to 
cause problems. 

Wiping Out Surplus 

Saudi Arabia, which has been a 
big question mark all along, has an 
nounced that it will continue pro- 
ducing at its current rate of 9.5 mo- 
tion barrels a day. Thus other 
OPEC countries must reduce out- 
put just to keep a surplus from de- 
veloping, because the demand for 
oO is expected to be no higher in 
1980 rb»n the 53 million bands a 
day or so that it has been in 1979, 
and because non-OPEC production, 
now averaging more than 21 milli on 
barrels a day. is expected to rise 
slightly once again. 

The fear, though, is that when 
and if a surplus does show up, 
enough o0 exporters will trim out- 
put to wipe it out quickly. That 
would be new even for a world that 
has experienced two general ofl 
shortages in five years and a 20-fold 
increase in prices in the last 10. In 
the period between the Arab oil em- 
bargo of 1973-1974 and the down- 
fall rtf Mohammed Reza Pallia vi, oil 
was not only widely available but 
was in surplus. The price was high, 
but the oil was there much of the 
time. 

The danger in the new OPEC 
strategy, analysts say, is the inher- 
ent uncertainty of it alL They argue 
that the nimble-fingered aegust- 


tion to up 

part of the shortfall. The resultii 
gap in supplies immediately showed 
up as higna prices on the spot mar- 
ket, where ofl not tied down by con- 
tract spurted to record highs. Seeing 
that buyers were willing to pay so 
much more, OPEC decided to ad- 
vance its remaining quarterly in- 
creases to April 1, authorizing its 
membos to add surcharges as wdL 
Even thru was not enough to spur 
more OPEC oil output. The carta's 
production remained steady at 
around 31 miHtnm bands a day, -or 
roughly 2 million less than its total 
capacity. As a result, spot prices 
kept oHmhinp pr ompting another 
aalOPECp ’ - ’ 1 ' 


Ghotbzadeh: Some Hostages May Be Freed 


(Continued from Piage 1) 
for them, and you can be sure the 
gifts from thar families will be 
received by them and they will have 
the PhTistmas together with their 
Iranian friends." 

The question Of asking Panama 
to extradite the shah was still under 
consideration, he said. 

President Carta has warned that 
trial of the hostages would re- 


and its 


mother of corruption* 
“bloodthirsty leaderx.” 

The sbi »H spent bis first day of 
exile in P anam a an Canladora Is- 
land, a tiny, wealthy resort that 
saved as the site for the Panama 
Canal negotiations. 

Iran would still have its revenge, 


Carta.” Should American forces 
try to invade Iren and rescue the 
hostages, he warned, “We shall 
bury your army.” ■ 


Iraq Assails Iran 

BEIRUT, Dec. 16 (NYT) — Iraq 
yesterday accused Iran of waging a 


the captors said, by putting fbe bos- 
rial “without 


an; 


official OPECT price rise an July 1. 0 


suit in "grave consequences.’' 

The militan ts bolding the U.S. 
hostages issued a series of commu- 
niques on tiie shah's departure to 
Panama, calling it an “obscene de- 
r “devil 


for 


America, the 


tages on trial “without the slightest 
delay. . . We shall follow our path 
until complete defeat of the worid- 
eating America. . 

Ayatollah Khomeini said in a 
speech to revohitioiiary guards at 
his headquarters in Qom, “This na- 
tion gh™rt« death to America and 


campaign of lies agamat il man ef- 
fort to mvi 


a By then the ofl market was so 
~ shaken 


that Saudi Arabia’s hi ghly 
publicized production increase of a 
mfltion bandd a day from 8 J mil- 
lion bands, starting hi July, failed 
to check the hysterical bidding for 
ofl. As buyers frantically sought to 
build their inventories, spot prices 
rose more. That led to yet another 
scattered round of increases in offi- 
cial prices, c ulminating in the big 
catch-up moves announced by Sau- 
di Arabia and others last week. 


Ex-Shah Goes to Panama, 
6th Place of Exile in Year 


Oil specialists say that for some 
months supply and demand for ail 
have been more or less in balance 
worldwide. “This is the danger,” 
said Walter Levy, an internationally 
known ofl consultant ‘ “Not just 
shortages, but the perception of 
shortages and the anticipation erf 
shortages will make prices rise, and 
the OPEC countries will earn more 
by producing less.” 


Libya Raises Price 

CARACAS, Dec. 16 (Reuters) — 
Libya has raised the price of its 
crude ofl by almost 54 a’baxrd re- 
troactive to Nov. 1, Libyan Petrole- 
um Minister Ezzedin Mabrouk said 


meats that OPEC now apparently 
randy dif- 


has in mind would be extremely < 
ficult even for a cohesive entity to 
apply, much less a group of 13 
members with very diverse econom- 
ic, political and social makeups and 
objectives. The result could be re- 
curring shortages even when short- 
ages are not intended, and panic- 
buying even when supplies appear 
juate. 

fident supplies at any gjv- 


here today. He gave the new price 
crude as $30 dollars a 


for Libyan 
bared. 


(Continued from Page 1) 
on the island said that the forma 
shah, 60, appeared “very weak and 
barely able to talk” at a brief news 
conference after his arrival yester- 
day-1 

There were many unanswered 
questions on the next diplo mati c 
steps. At the moment, the crisis 
seemed to be entering ano ther 
phase with the shah’s departure and’ 
the coda yesterday by the Interna- 
tional Court of Justice at The 
Hague that the hostages be released 
immediately. 

Administration officials said they 
were going to wait a few days to test 
the reaction in Iran before moving 
to increase economic pressures on 
Iran, either through the UN Securi- 
ty Council or some other way. 

At a White House briefing short- 
ly before noon, Mr. Powell an- 
nounced that at 8:15 aan. EST the 
forma shah had left Lackland Air 
Farce Base, Texas, where he had 
been staying since Dec. 2, for Pana- 
ma aboard an Air Force plane. ' 



ivert attention from Iranian 
domestic troubles. 

The state-controlled Baghdad 
Radio said Tehran's claims that Ira- 
qi troops had invaded Iranian terri- 
tory Friday were “hallucinations 
that existed only in the minds of 
Iranian officials.” 

The I ranians first said, but lata 
denied, that Iraqi troops had 
crossed the border mid attacked Ira- 
nian positions fn the region of Wam 
north of the oil-rich Ahwaz prov- 
ince. 

Radio Baghdad, monitored here, 
charged that the Iranian “diatribes 
against Iraq” were intended to di- 
vot attention from the internal un- 
rest, especially by ethnic minorities, 
that has followed the referendum 
on a new I ranian Constitution that 
centers power in the hands of Aya- 
tollah Kh omeini. 

The Iraqi radio comment and the 
Ir anian dahns about alleged Iraqi 
aggression underlined the growing 
strain between the two nei ghboring 
states. Iraqi officials have called for 
granting sett-rule to minorities in 
Iran as a condition for improving 
relations between the two countries. 
Baghdad especially- supports de- 
mands for autonomy by the two 
million Ir anians of Arab origin Uv- - 
mg in Khuzisian. 


KhashoggL a reputed arms deala. 

During the tnal, a defense lawyer 
said one of the detectives had dis- 
covered that Mrs. Kbashoggi had a 
long affair with a politician and 
Britain's security services were in- 
terested because of possible defense 
leaks. 

It was alleged the Mrs. Khashog- 
38, “had a hold” over the man. 

admitted under 
that she had the 
affair, winch she described as being 
common knowledge in ha house- 
hold. But she denied ever going to 
his office or seeing his papers. 

She wrote his name on a piece of 
papa and he was referred to in 
court as “Mr. X." 

' The revelation . brought demands 
in the House of Commons for 4 
government security investigation, 
and revived memories of the 1963 
scandal in which Conservative War 
Minis ter John Profomo resigned af- 
ter confessing to a sexual relation- 
ship with call girl Christine Keeler, 
who was also seeing a Soviet naval 
attache. 

Only last month Prime Minister 



Margaret Thatcher disclosed 
the- queen's art adviser. An 
Blunt, was a Soviet spy d 
World War H and had links 
Britain's most notorious 

Guy Burgos, Donald 
nd Harold (Kim) Phil by. 

Thatcher Reacts 


spies, 
dean and 


As newspaper stories and rumors 
built up the **Mr. X" mystery and 
Mis. Thatcher’s Conservative gov- 
ernment promised a Parliam entar y 
statement tomorrow, Mr. Churchill 
acted. He had a spokesman for his 
lawyers, a firm headed 'by Dird 
Goodman, telephone the British 
Press Association and say: 

“To avoid further speculation af- 
fecting other membos of Parlia- 
ment, Mr. Winston Churchill, MP, 
has instructed us to state that .the 
n«me written down in recent crimi- 


dle 


en 


The spokesman «kt Wl' - * 
ill, who is married wfatl-'-' 
dreu, had no other odq 
A hawlHiwq- on tig, 
the Conservative 
Churchill was Mrs. 
rense spokesman batiL. 
the party was in m&v 
kwt that jtib last *££.. 

' to vote for 
an economic ! 
sained without *_... 
,t*t when the ConatS; 

' / 3 general , 

■n of ththi 5 ' 
cxchiH, he was a : 
ideal in 
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and' 

Parliament i 


( nt 


tin 


But Not in Total Interests of Cm 


Oil Firms Met U.S. Needs, Stu^y 


Map indicates Contadora Is- 
land, near Pananta City, 
where deposed shah arrived. 


Kuwaiti Cutback Foreseen 
KUWAIT, Dec. 16 (AP) 


Kuwait will reduce daily oil produc- 
tion from 2 million to 1.5 million 
barrels beginning April l, the news- 


paper Al-Qabas said today, quoting 
OflMinistry 


'officials. 


Invitation ‘Renewed 1 

“He will establish residence there 
in response to a longs tanding invi- 
tation from the government of Pan- 
ama,” he raid. He said that Panama 
bad first invited the forma «bah 
about 10 months ago, at the time he 
left Iran to go into exile, first in 





The Good life. 



is part of it 

The more you know about Scotch, the more you like Baflaritkie’s. 
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and then in 
the Bahamas and Mexico before ar- 
riving in New York on Oct 22 far 
emergency medical treatment treat- 
ment of cancer and gall bladda 
problems. The Panamanians "re- 
newed” that invitation, he said, last 
week. 

• He revealed that the White 
House went to extraordinary 
lengths tO 81X80X6 the Shah’S trip to 
P anama Hamilton Jordan, the 
White House chief of staff, flew to 
Panama and then went to Texas to 
dincngs the arrangements with the 
shah, Mr. Powefl said. Then, Mr. 
Jordan and some of the former 
shah's aides went back to Panama 
to work out fixrtha arrangements. 
Mr. Jordan then went bade to Texas 
to again discuss the matter with the 
forma shah, bong joined there by 
Lloyd Cutler, the White House 
counsel. 


4 Hanged In Baghdad 

BAGHDAD, Dec. 16 (UPI) — 
Four Iraqis were hanged here early 
today aim two others woe sen- 
tenced to life imprisonment after 
bang found gouty af receiving 
bribes from foreign companies and 
providing diem with classified in- 
formation, the state news agency 
said. 


By Richard D. Lyons 

WASHINGTON, Dec. 16 (NYT) 
— A secret U-S. review of interna. 
tional petroleum traffic has con- 
cluded that major American ofl cor- 
porations have acted responsibly in 
meeting national energy needs, but 
not necessarily in the total interest 
of ei ther smaller n rnnp a ni as or do- 
mestic consumers. 

The conclusion has been reacted 
by Department of Energy officials 
who analyzed data from a new re- 
porting system on oil transfers. A 
departmental group was ordered 
this Spring to find OUt if American 
companies had been truthful’ about 
thar interna tional dealings. Details 
of the new repor tin g system were 
made available to The New York 
Times an the condition that the 
confidentiality guaranteed by the 
department to die companies in- 
volved was not violated. ■ 

According to - federal officials 
who have monitored die data sup- 
plied by die companies, the major 
American oil companies have met 
their domestic refining needs before 


selling relatively cheap contractual 
crude for much higher prices over- 
seas , although the opportunity to do 
so was constantly present 03 
bought under contracts of six 
months or more is significantly- 
cheaper than oil bought on the spot 
market, where the ml av ailab le is 
sold to the highest bidder. . 


and 


btnet 


World Court Orders Iron 
To Release U,S, Hostages 


Markup Allegations 

There have been allegations in re- 
cent years that the major oil compa- 
nies have been buying Arab oil at 
relatively cheap pnoes, then setting 
H on the European and Japanese 
markets at huge markups rather 
itwn brin g in g it into the United 
States. Of the Energy Department 
officials interviewed, the one who 
set op the reporting operation .and 
the one who was the roost willing to 
discuss its details both said that 
with a few rare exceptions, these 
allegations have not proved to be 
the case. . 

“More to the point,™ said an En- 
ergy Department official who has 
had access to the data, "we have 
found virtually no examples of this 
having been done by the American 
members of the ‘Seven Sisters,’ ” a 
reference to the seven major multi- 
national oil comanies. The Ameri- 
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(Continued from Page 1) 

Mr. Schwebd said outside the 
courtroom afterwards. "The court 


has spoken loudly and clearly, and 
now it is up to the 


government of 
Iran to listen and to comply.” 

Both Iran and the United States 
are members of the United Nations, 
of which the World Court is a part, 
and are therefore obligated to wide 
by the court's rulings. If Iran does 


not comply, the United States is en- 
under 


Speaks With Carta 

Yesterday morning, before the 
shah’s Air Force plane left. Presi- 
dent Carta spake with the forma 
Iranian ruler by telephone. 

Mr. Powell said Friday that the 
forma shah was examined by his 
physicians led by Dr. Benjamin 
Kean of New York Hospital. He 
said the doctors “advised the shah 
that his medical condition does not 
i redude his taking up residence in 


titled. 
Charter, to 
Council for 


Article 49 of the UN 
to the Security 
action. 


Psychological Impact 


But the impact of yesterday’s de~ 
is likely to * 


When die deposed shah first ar- 
rived in the United States on 
Oct.7?. it was expected that he 
would return to Mexico where he 
had been since the s umm er. But The 
Mexican government in late No- 
vember decided not to renew his 
visa. 

Many countries around the world 
were asked by the United States to 
take the shah, but it was not known 
what led Panama to decide to do so. 
Mr. Powell denied that there was 
any “quid pro quo” that win be giv- 
en the Panamanians by the United 
States. 


U.S. Receives 
Cuban Prisoners 


HAVANA, Dec 16 (UPI) — Six- 
ty-two political prisoners and their measures,' 
famili es woe flown to Miami yes- temporary 
terday as part of an agreement be- 
tween Fidel Castro’s government 
and a group of Cuban exiles, the 
Cuban news service said. 

The prisoner release was part of a 
deal worked out earlier between the 


ciaon is likely to be more psycho- 
logical than legal. It represents the 
mobilization of legal opinion be- 
hind the U.S. effort to free the 50 
hostages still hdd in Tehran — 28 
diplomats, 20 consular personnel 
and 2 American, private citizens 
who were trapped m the embassy 
when Iranian students seized it on 
Nov. 4. 

The 15 judges are drawn from 15 
countries with a wide range of politr 
ical systems and religions. Two rep- 
resent Communist countries, Po- 
land and the Soviet Union, and two 
represent Islamic countries, Syria 
and Egypt But none dissented: 
none even filed separate concur- 
rences. 

Of the measures requested by 
UiL Attorney General B enjamin 
Gvfletri in ius appearance before 
the court on Monday, the court 
granted all but one. It did not 
dficaHy order Iran not to lain' 
hostages before an international tri- 
bunal, as the United States had 
asked, but it did say they should be 
subject to no criminal process. 

A final derision on the matter 
may take months, which is why the 
United Stales sought “provisional 


Mr. Ghotbzadeh asserted that the 
case of the hostages could not be 
considered apart from the activities 
of the United States in Iran ova the 
last quarter-century. It forms, he 
said, only “a marginal and second- 
ary aspect of an overall problem.” 

No matter how important the in- 
iquities alleged by Iran and no mat- 
ter how intertwined' they were with 
the present situation, the court de- 
clared, “the seizure of the Uxflted 
States Embassy and Consulates and 
the detention of internationally pro- 
tected persons cannot, in the view 
of the court, be regarded^ as some- 
thing 'secondary’ or ‘marginal.’ ” 

Nor (fid the court accept Iran’s 
contention that its revolution and 
the consequences of it were matters 
“essentially and directly within the 
national sovereignty of Iran.” 

Provisional measures woe neces- 
sary, the court ruled, because, the 
continuation of the present situa- 
tion “exposes the human beings 
concerned to privation, hardship, 
an guish and even danger to life 
health and thus to a serious possi- 
bility of irreparable harm.” 


the Mobil Carp., Texaco Inc., 
Gulf Ofl .Coro, surf the Standard 
Ofl Co. of California. 

The official con ti n u ed. “This is 
not to say that such companies have 
not acted in their own saf -interest,” 
adding that once domestic refinery 
demands were met, some of the sur- 
plus ofl was then transferred fo for- 
eign markets, primarily in Weston 
Europe, and sold at substantially 
higher prices. 

Diversions’ Effects 


After noting that there, was noth- 
ing illegal about an American com- 
pany's diverting crude stocks to 
other countries, the energy official 
noted that this produced two effects 
in the United States. 

First, it reduced the amount of 
relatively cheap oil available to me- 
dium-size and small American com- 
panies such as Ashland Oil Inc, the 
Sun Gx, the Union Oil Co. of Cali- 
fornia and the Cities Sovice Co. 
Second, . these companies were 
forced to bid for higher-priced for- 
eign crude on the spot market, driv- 
ing up the price and "miring their 
products more- expensive than those 

Of major raultinatinnals 

“On April l we created a totally 


(Continued fi 
“If s not just the 
German official said. 

by si gns 
LS. mood." 

In alliance- wide 
the mimalex, the 
meat worked d 
Carta, administration, 
to US.-West Get 
over other issues, 
jirtri tinman’ rights. 

The NATO 
certainty when 
Germ an- 1 tali an i 
nouncedthatit was 
the missiles. 

Even if political 
urn and Italy fo 
ments there fo ai 
mitment. West Gen 
be able to install the 
. “It the Soviet Union 
spend to oer arms 
wifi, strengthen German 
don," a diplomat said, 
course, if they take up 
then maybe we won't ne& 
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Gauge Malfunction Foils 
European Space Launch 


. (Continued from Page 1) 
maritime, and amateur-radio com- 
munications. 

Assuming that at least two of the 
'four axe successful, the ESA has 
planned a total. of 23 operational 
launches, mostly for orbiting com- 
mercial communications mrriliV*^- 


Enro aerospace groups, as well as 
the French Centre National d"E- 
fodes Spa dales, the stale-controlled 
equivalent of the U.S. NASA and 

the primary contractor for Ariane. 

France has paid 63 
Ariane’s 55 50- million l 



t-of 


mriudmg a joint French-Ge rman is adm i n istered under the an«piraw^ 
television transmission satellite an- ESA for 10 partirinatina mem- 


winch flic smiilsr to 
injunctions in U.S. 

courts. 

The court accepted the U.S. con- 
tention that it had jurisdiction in 
the case under the Vienna Conven- 
tion cm Diplomatic Relations of 
1961 and an optional protocol con- 


in- ® “A tor to participating mwm - 
nounced several month* ago by * jers - West Germany pays aSout 20 
West German Chancellor Helmut Percent. The others, including Brit- 
Schmidt and French President ^ account for the r emaining — 
Valery Giscard tfEstaing. Mr. Gis- P®K*at 


17 


card dTistamg, who was among the 
Paris spectators yesterday, said that 
he would attend one of the commer- 
cial launches in French Gniana. 


ESA o ffic ials said yesterday, that 


Cuban government and the exile ceming the compulsory settlement 

— ... ur*-- — iHoa nF fKa H M the nf rKmivtae nf nihinV ItAtk vlu TTm* 


group “Committee of the 75,’ 

agency said. ■ 

A total of 3,600 po l iti c al prison- 
ers have been freed this year, the 
agency said, 1,329 of whom have 
flown to the United , States and 
other countries. The others are wait- 
ing to leave. 


of disputes, of which both the Unit- 
ed States and Iran are signatories. 

Inm Ar^Jineuts Rejected 

It rejected out of hand the argu- 
ments advanced by Iran in a tele- 
gram sent last Sunday by the for- 
eign minista, Sadegh Ghotbzadeh; 


lay. 

plans are bring completed for es- 
tablishment of Arianespace, a. pri- 
vate consortium that will have as its 
primary purpose the production, fi- 
nancing and marketing. of Ariane 
services. 

Its shareholders include about 50 
companies and batiks in 1 1 Europe- 
an countries;, including France's 
Aerospatiale and West Germany's 


Once Ariane is tested successful- 
v» European Aerospace industry 
could envisage an equal footing 
with that of the United States in 
lying a growing . worldwide 
for space imnA facilities 


TAI PEL' Pec: 16 (M 

dais today arrested, a* 

more perrons tn a cra 
dissidents who last Wrtk _ 
government In a march fq 
rights. At least IJ 
been held without ban art 
for their alleged invoiveme 
‘lwamh. 

Government officials J 
three arrested fodfyj ffi § 
least two staff monbert cb 
dent Formosa Magazine.’? 
^antral the maror £££ 
Taiwan. Officials said , 
came a niot when u* 
dashed with poticem®- 

Police were still 

Taiwanese husband c 

an, I jrifla Gail Amgo ue 
whom -..they deportrt£ 

Mis. Shih reportedly^ 
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hand, Sinn 
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and services. Europe also will be in 

fo challeni 
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Jenge US. domi- 
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devastating fire v®s 

nance in the related and equally In- yesterday aboard lb* 
cratrve market for selling civilian tend ofl tanker EuetSf 
and military satellites, which, with- tion, rocked by *n 
m less than a decade, is expected to 
quintuple to weff ova Sl billion, ac- 
oordmg to West Eurorcan and U.S. 
space authorities. 


Iasi 


Horamz Strait ThaisWy. ^ 
News Agency said today- ( 

of 38 crewmen were' 
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^ ast Votes Expected Today' 

Senate’s Windfall Tax Bill 
Exempts State Oil Royalties 
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* ' Could Not Be Enacted Before Election 

Carter Aides Abandon CIA Charter Now 


■nation's 


By Helen Dewar 

, Dec.. 16 (WF) before Christmas. Byrd has said he 
nor ofl-produang would call the Senate bwd r during 
u ling. Senate -the holidays if. Congress does not 
tchainnan, won complete work on tbs tax bill and 
iresterday as the Chrysler Cop. relief r^iaiatiA^ to- 
ward approval of. fore it re c es se s Friday or Saturday. 


Ccnrunittet chairman, won 
r victory yesterday as the 
poshing toward approval of 
ft bffl by tomoiTOw. agreed 
pi state oQ royalties from 



state oQ royalties from Few major issues in the tax fight 
drew more talk — and fewer votes 
$5-28, the Senate. rqected an — than Sen. Danfoith’ s bid to add 
fmmt by Sen. John Danforrh an^ estimated $10.5 billion to the 
, that would have applied the J?” es J , y ®PPlymg the tax to $33 btD- 
royahy payments mat state hem that four states receive annual 
cal governments receive from ty™ royalties from cal produced out 
of oil ■ on i«nrff they D * state-owned lands. 


Uthough the issue created as 
di emotion as any in the month- 
o debate over the tax. thepros- 
mlor Sen. Danforth’s proposal 
Spy from die start because of 
^Kong’s vehement opposition — 
N.CJ, 5S vanished when opposing fec- 
‘kijs agreed late Friday on an over- 
tax that would yield about $178 
■ t ioB by 1980.- 

''-<!he form of the tax, which 
jld be levied against the extra 
" ions that oil producers will get 
v„in the preadeof s gradual decoct- 
of crude-oil prices, will be 
' : ’ev deed out in a House-Senate con- 
' cv/jace after the Senate completes 

... Ll iCtlll 7 ': 

^•trClhe House approved a much 
:■ ;- ',mger version earlier this year 
,.,,i would produce an estimated 
.... ^7 billion by 1990. The eventual 
- ^^mranse is expected to be more 
v $200 billion, less thaw the ad- 
• -r :> - fissrMkm wanted but substan- 
vr.,~V 10016 than the $238 billion 
- initially proposed by the Sen- 
1 , ' 'finance fVwwniitt^e. 

; ■ V 'be White House has said it will 
. ... Spodnng the conferees to settle 
' ie high side, and Senate leaden, 

, ' r wfing Sen. Long, D-La_, have 
' ~'«ated they want a bill that the 
latent can sign. 

r\ Breakthrough 

— he big Senate breakthrough on 
tax hoi was made Friday when 
I i ll fo* 8 and consumer-state negoti- 
* u ’ Jjj agreed to a $23 Union taxon 
* ous categories of oil that have 
. _ . rioasly been exempted from the 
. i including newly discovered oiL 


Sea. Long spoke for hours on the 
subject during the ■ last several 
weeks, leaving the im pression that 
he would fifibuster the amendment 
if it was not tabled. Yesterday's 
vote did indeed table, or kill, it Sol 
L ong’s canse was helped along by a 
□umbo- of disparate factors, includ- 
ing timely schedafe® that had the 
issue come to a head just as the Sen- 
ate was eme r riu g from a three-day 

fWI flW WQh 

posal and h qpnning tO ttwiV jt 
might get a full Christmas recess nf- 
teraO. 


Conferees Near Unity 
On Synfnel Program 

WASHINGTON, Dec. 16 (WP) 
— House and Senate co n ferees have 
agreed on broad outlines of a $20 
billion program to develop synthet- 
ic fuels, as proposed try President 
Carter. 

The conferees on Friday tenta- 
tively adopted an eight-point plan, 
proposed by House Majority Lead- 
er Jim Wright, D-Tescas, that would 
establish an independent synthetic 
fuels corporation to nm the pro- 
gram. The plan sets a goal of not 
less than 2 nullion bands of syn- 
thetic fuels production a day by 
1992 and would authorize $20 bil- 
lion for tins as the first phase of the 
program. 

“I think we’ve come to a tentative 
agreement that . . . will give us a 
bill soon," Senate co n fe re nce leader 
Bennett Johnston, D-La^ said. Rep. 




ALL JN A DAY’S WORK — Trapped on the balcony of a flawing apartment house in 
Arlington, Texas, rids fire fighter makes the jump to safety. He suffered minor facial burns. 


; the jump to safety. He suffered minor facial burns. 


May Lead Liberals in Canadian Vote 


m ... 1 rt • i , gH • -m -n • _ • Mondale, who was to spearhead 

lrudeau Said to Reconsider Resignation «*«■ t *y° Y°f°Y 


OTTAWA, Dec. 16 (UPI) — Pi- 
erre Trudcan has offered to Teoon- 


. j had the effect of raising the Wright said the synthetic fuels part w), 

. " pe bars total to $178 bfflion, of the pending bffl should be fin- “when he moke 
. ‘Sen. Long predicted yesterday isted by Fnday. day’s caucus! hes 


. “Sen- Long predicted yesterday 
no further additions or subtrac- 
ts would be made, 
i its unusual Saturday session. 
Senate plowed slowly through a 
■ of proposed amendments, 


However, work on a second part 
of the bOl, a $6 billion conservation 
proposal, probably will continue 


aider his resignation as liberal Par- 
ty leader -and lead the liberals in 
the election campaign against Prime 
Minister Joe Claries Conservatives 
in February, a party s pokesman 
said yesterday. 

Liberal caucus chafmum Jacques 
GuHbanlt said Mr. Trudeau offered, 
to reconsider hu Nov. 21 resigna- 
tion if the party canons adm him to 
stay on to face the elections called 
by Mr. Clark after his 6-month-old 
government was defeated in a vote 
of confident Thursday. 

“He. made ns an offer to recon- 
sider his resignation,” Mr. Gml- 
banltsaid. 

“When he make to ns [at Fri- 
day’s caucus] he suggested to us 

that things had changed that be ■ 
was ready to sovnBut it was de- 
pendent on the support of the 


Mr. Clark called general elections 
for Feb. 18 after the Liberal and 
New Democratic parties joined in 
Parliament to defeat the govern- 
ment in a vote of confidence over 


the Conservatives' harsh budget 
proposals and plans to increase tax- 
es. The small Social Credit Party, 
which had been supporting the gov- 
ernment, abstained from the vote. 


Carter Support of Carrier 
Was Deal, Kennedy Says 


By George Lardner Jr. 

WASHINGTON. Dec. 16 (WF) 
— Shelving a major pledge of the 
1976 campaign, the Carter admmis- 
1 nation ha* abandoned airy inten- 
tion of ob taining a legislative char- 
ter for the CIA before next year's 
elections. 

Administration officials say they 
still hope to introduce the long-de- 
layed legislation on the Central In- 
telligence Agency within the next 
few months. But they concede there 
is no of winning enactment 

until 1981 at the earliest. 

“We warn to keep the debate 
going,” said Kenneth Bass 3d, the 
Justice Department’s counsel for in- 
telligence policy, in predicting that 
the bOl wffl be submitted to Con- 
gress after the crisis-in Iran bac sub- 
sided. He acknowledged, however, 
that any attempt to secure passage 
would almost certainly bog down m 
election-year wrangling. 

Republican Party spokesmen 
have denounced the flagging effort 
to curb TnisHMda of the nation’s in- 
telligence agencies with- statutory 
controls and have called instead for 
more spying at home and abroad. 

Montale's Rote 

.The debate within the adminis- 
tration remains somewhat muddled. 
A comprehensive bill setting out a 
new code of conduct for the CIA 
and the rest of the U.S. intelligence 
community was supposed to have 
been submitted last January, but it 
is still not ready. Vice Resident 
Mondale, who was to spearhead the 
effort, began the re-election cam- 
paign weeks ago without realizing 
the charter legislation had yet to be 
sent to Capitol H3L 

The FBI bill, which would govern 
the bureau’s law enforcement work 
but not its intelligence activities, 
was introduced in July by Sen. Ed- 
ward Kennedy, D-Mass^ chairman 
of the Senate Judiciary Committee. 
But some sections have proved con- 
troveraal and advocates of a 
stronger measure expect little prog- 
ress now that Sen. Kennedy, has en- 


curiiy ” One speaker after another 
emphasized the work still to be 
done. 

“It will require considerably 
more sustained effort before we, ar- 
rive at a product we can be proud 
of," said William Miller, staff direc- 
tor for the Senate Select Committee, 
on Intelligence. He estimated that 
the committee and the adm in istra- 

U.S. Blast Erases 
2d Atom Weapon 

WJCCA FLAT. Nevada. Dec. 16 
(UPI) — A nuclear device placed 
underground at the Nevada Test 
Site was detonated Friday, destroy- 
ing another device that had fallen 
un exploded into a shaft in October, 
1975, Department of Energy offi- 
cials said. 

The detonated device was placed 
at the bottom of a 272-foot shaft 
close to the earlier one’s resting 
place. Officials said the shock waves 
— not the blast — detonated the 
older device. 

Friday’s explosion had a yield of 
less than 20 kilotons and there were 
no reports of its being felt in Las 
Vegas, about 95 miles south of the 
site. 


don remain divided on about 15 
percent of the current, and still 
semi -secret, draft proposal The two 
sides have been tuckering privately 
over the contents for nearly two 
years- 

Mr. Miller made only a passing 
allusion to the initial outcry over 
the CIA and FBI abuses uncovered 
in 1975-76 in the Saute investiga- 
tion headed by Sen. Frank Church, 
D-Idaho, and by other panels. 

“There’s now a more h«i«nwH 
climate of opinion,” Mr. Miller 


Instead, the proposed charter has 
been evolving into a license for 
wide-ranging secret activities with 
few blanket prohibitions. According 
to informed sources, the adminis- 
tration draft still contains a ban on 
assassinations, but without any 
criminal penalties. Spying cm law- 
abiding Americans abroad, using 
“intrusive" techniques such as bur- 
glaries, wiretapping and mail open- 
ings, would be permitted undo' a 
system of secret court orders. 

In the United States, less intru- 
sive means, such as informants and 
infiltrators, could be employed to 
obtain “essential” information 
without court orders. 


By Steven V. Roberts 


SAN FRANCISCO,- Dec. 16 
(NYT) — Sol Edward Kennedy 
and President Carter have been 
challenging each other's accuracy 


Helms would support a move in the 
Senate to lift sanctions against their 
country, and that the move stood a 
good chance of success, according 


and integnty in a dispute nvrr why . to Sen. Kennedy and his aides. 
Mr. Carter dropped his opposition . A *?1 wasstruck,by thei 


.. t its unusual satuzuay session, wm pendent on the support a 

. Senate plowed slowly through a into next year. Beca u se the Senate • caucus,” Mr. GmLbauft added, 
s of proposed amendments, *“• 0601 reluctant to break up the „ , „ , 

^ of them involving tax credits- two parts and pass a synthetic fuels Farty Meets 

. energy conservation, with Sen- WJ sep uu dy, final action an the The party's 36-member n ational 
Majority Leader Robert Byrd, biflmay have to wait far next year, executive committee met vest 


^ Majority Leader Robert Byrd, 
~-jy a, holding out hope until 
# in the day that the bfll could be 
■' pped up last night. 

iowever, as night approached, 

: rid it would have to go over un- 
omorrow. One or more remain- 
-■ major amendments, including 
to give a tax break to small 
■ • xs, are expected to be approved. 

ai. Long said he thought the 
• ■ Terence could complete its work 


Mr. Carter dropped ms opposition 
to building another nudear aircraft 
carrier. 

The cross-country argument be- 
gan Thursday night, when Sen. 
Kennedy charged at a fund-raising 
dinner here that the president had 
decided to support the carrier as 


[ his opposition A deal was struck, by their ac- 
nudear aircraft ‘ tount i ™ which Sen. Helms would 
recall his staff members and drop 
f argument be- his support for lifting the sanctions, 
ht, when s»n Much the Carter administration 
t a fund-raising wanted to retain. In return, the 


president would support construe- j 
tion of the 52.6 billion carrier. t 


The proposal the conferees teat*- to discuss Mr. Thiteau’s offer. Mr. 
tivdy adopted is drawn from the GnObanlt said that the liberals 
Senate bill and would set up airier- wanted the .former prime minister 
archy of m e cha n isms to s timu late to lead them again but that the final 
production,- through lorn guaran- decision was hS/Trudeau’s. - 
tees, pace guarantees and purchase “What his intentions are well 
guarantees* Rep. Wright said t hese know tommorrow [Sunday] at the 
three mechanisms should be Gist latest TTie caucus hay invited ^him 


***** LrauLj o jvmwiiuw ucuxuuai ” — rr — 

executive r^rnmin^ met yesterday part of a political deal with Sen. Sen. Kennedy said that every caught fire. 

•* . _ m u A i d xt/' " member ca rnnOTKjr lmmv that FamHiiK? 


The diminishing prospects for the 
intelligence agency charter became 
dear this month at an American 
Bar Association workshop here an. 
“Law, Intelligence and National Se- 

Balloon Afire, 4 Leap 
To Deaths in Florida 

MIAMI, Dec. 16 (Reuters) — 
Four persons singing Christmas 
carols from a hot-air balloon 
jumped to their deaths today after 
the balloon struck a power line and 
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because they can stimulate produc- 
tion without “calling down a penny 
of the taxpayera’ roOncy.” 


to remain its leader. We will ask 
him to accept the derision ’[of the 


Jesse Helms, R.-N.C, in return for 
Sen. Helms’s cooperation, with the 
administration's policy on Rhode- 
sia. 

-At the White House on Friday 
Rex Granum, a sp okesman for Mr. 
Carter, retorted that Sen. Kenne- 
dy’s comments were “groundless 
and irresponsible.” And in an ap- 
parent reference to Sen. Kennedy’s 


member of Coj 
such a deal had 


* knew that Families and friends of the vio- 
made by the tims, three men and a woman pilot. 


preside n t and Sen. Helms, whose watched as they phmgpd into an 


state would receive new jobs from 
the carrier project. 


orange grove on a golf course in 
suiburban Fort Lauderdale. 
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caucus] and that he run and win tor ^ cent 1 


MohammedJ 


eftists in Turkey Claim 
Eurders of 4 Americans 


us,” the caucus chairman said. 


Reza Pahlavi, the deposed shah of 


Mr. ended Mr. Trudeau!# Iran, Mr. Granum added: “The sen- 
1 1-year -reign as prime minister atw «we again would do well to 

as " w * s a» rllM*lr hiC mf/trmuTirvn It viict ic nnt 


' fTANBUL, Dec 16 (AP) — 
..-ring to “turn the Middle East 
i a graveyard for American 
. ' i eriafian, ” an underground Ieft- 
tenarist organization d aimed re- 
. oritrifity yesterday for the slay- 
.. of four U.S. -citizens near Istan- 

\n anonymous phone caller told 
Istanbul newspaper NfiHiyet 


SONESTA 


whoi the Conservative Party defeat- “““ 
ed the liberals in last May’s federal. true - 
dections. Sea 

1 Three weeks ago, Mr. Trudeau hisch 
announced Ik would resign as party it wal 
leader next March following a lead- a dnd 
eritrip conveotinx. At the time, Mr. In 
Trudeau, 60, said he wanted to noted 
spend more time with his three chfl- nosed 


check his information. It just 
true.” t- 



March foDouSg ale 

The Marxist-Lemnist Armed ftopa- enhip convention. At the tune, 1 
gandaSquad. . _ TVudcau, 60, said he wanted 

ation Army Front and is also held _ 
responsible for the assassinations of 

two U.S. servicemen eariier this Trvmo 

year in Istanbul and Izmir, on the •XiSSnOStS M. TyUlj* 

pie newsp^pa qimted the caMa To Regain Link 

WUh Voyager- 1 

PASADENA, CaKfomia, Dec. 
(AP) — After faffing in their f 

SSSJSSiteaMiml * 1 atteumt to restore radio coni 

Middle East m generaL with far-ranHinc Vovaaer-1. sd 


Sen. Kennedy, however, stood by 
Iris charge. “If it looks tike a duck, if 
it walks a duck and Quacks in^r 






posiuon 


j • -• _ m . inghunsdL 

scientists IVYIMIGL The administration position 
* ° changed. Sen. Kennedy asserted, af- 

f/) Ttoanm T mlc ter Sen. Helms sent two staff mem- 

I %w alcgUffs AjUUI bers to mcmitor the tanc« in London 

xrr* i -rr -t concermng transition to black ma- 

Wun V OVOQer- j jority rule in Rhodesia. These staff 

a ° members told the Rhodesian kjv- 

PASADENA, California, Dec. 16 eminent's representatives that Sen. 





Inddent Conderaned 

In -Washington, a Stale- ' 


(AP) — After faffing in their first 

attempt to restore radio contact m £3 1 

with tar-ranging Voyager- 1, srien- (jhlCflffO oCllOOlS 
tists tried again yesterday to get the " 

“ May Oose Due 

“We didn’t quite get it back last 

night,” Jet Propulsion Laboratory K ail Ifm ptffV 

sookesman Frank Bristow said yes- JT J 


meat ftffirinl Friday condemned the “We didn’t quite get it bade last 
incident, saying, “CSvffized people night,” Jet Propulsion Laboratory 
everywhere are outraged by such spokesman Frank Bristow said yes- 
cxwardly actsof viohmee.” today. 

A Turkish police source yester- He said a very faint signal, too 
day said the style -of the murders weak to be deciphered, was being 
and an inspection of the cartridges heard from the Saturn-bound U.5. 
found at the scene of the attack spacecraft and “as long as we can 
strongly indicated the involvement hear the bird up there . . . We are 
of die T urkish People’s Liberation con fi dent we will get it baric." 

Army Front. The communications problem de- 

The Americans, all employed at a veloped during a course correction 


*T 




NATO witmtinws depot on the maneuver Thursday. Mr. Bristow 
Thracian Peninsula, were shot as said the' problem is serious but at 


they supped out of a service van m 
Fkxya, a summer resort about 30 
kilometers (18 miles) west of Istan- 
bul , 

private houses m the resort, aU 
but vacated during winter m o n th s^ 
are lent to the staff of the Cakmah 
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Police sources, quoting 
wgritassKs, confirmed that before 
the attack, the assailants surveyed 
the access routes to the bus stop 
and followed the vehicle before it 
stopped to let a passenger out. 

The Ameri cans were identified as 
Jim Cade, Jama Smith. Ehner 
Cooper and Robert French. Three 
of the victims were employees at the 
Boeing International Services, a 


today. CHICAGO, Dec. 16 (LAT) — 

He said a very faint signal, too Chicago may have to dose its 
weak to be deciphered, was being school system tomorrow because 
beard from the Saturn-bound U.S. the Internal Revenue Service is de- 
spacecraft and “as long as we can mantling the immediate payment of 
hear the bird up there . . . We are $16 million owed by the Board of 

confident we wm get it back.” Education, according to the board 

The communications problem de- president, Catherine Roh ter. 
veloped tbrrmg a course correction The money owed to the IRS 
maneuver Thursday. Mr. Bristow . comes from mcome tax withhold- 
said the' problem is serious but at mgs deducted from the Nov. 23 
this .point the ship's mission does paychecks of 48,600 empkjyees. 
not seem to be imperiled. Two weeks ago Ms. Rohter dis- 

Voyagpr-1, now 660 million miles dosed that the federal' tax money, 
from Earth, was launched in Sep- along with millions of other dollars 
tember, 1977. It tranamtted bun- deducted. from that payroll for such 
winter dreds of dose-up pictures of Jupiter items as union dues, medical insur- 

of the Cakmah in March and is one at Saturn late ance and pension programs, had 

next year. The problem apparently never been deposited in the proper 
is that Voyager and its main an ten- accounts and was missing, 
na are panted in the wrong direc- The school system has beet in fi- 
tion so its transmissions are no nandal trouble since its credit rat- 
longer beamed directly at Earth, irig was lowered a month ago and 
Mr. Bristow said. the board found itself unable to 

borrow money. Since that, several 
Q AAA Am, Fvaniated setnot administratora have resigned 
°’ WU Are ™ cuaiea after discoveries that the board’s 

In Michigan Gas Blast 




this .point the ship's mission does 
not seem to be imperiled. 

Voyager- 1, now 660 miDidn miles 
from Earth, was launched in Sep- 
tember, 1977. It tranamtted hun- 
dreds of dose-up pictures of Jupiter 
in March and is due at Saturn late 


Nigeria Airways DCIO 
the most luxurious and 
relaxing way to travel 


anted jointly by the Turk- next year. The problem apparently 
j_S. mih tary. is that Voyager and its main anten- 

na are panted in the wrong direc- 
Vkthns Watched tioo so its transmisaons are no 

longer beamed directly at Earth, 
a sources, quoting Mr. Bristow said. 


8,000 Are Evacuated 


TAYLOR. Michigan 


e district was deeply in debt 
Meanwhile, the U-S. Department 


(UPI) — Three explosions at a sub- of Justice said it would sue the 


urban Detroit gas s 
today consumed a 


board to force implementation of a 
mandatory desegregation program 


Stjep aboard our DC10 into the wide bodied opulence of a 
flying hotel Ample space to spread yourself and relax in the 
capable hands of our cabin staff who are there to make your 
journey a pleasure. 

Select your choice of delicious meal, enjoy a fine wine or a 
simple beer or a drink of your ehoice. We want you to have a 
happy, relaxing journey. Listen to music, just select from 
eight prdferammes or watch .the film show. That's the luxury 
of our DC10. 

So when you fly to New York, Rome, Amsterdam or 
London fly In opulent, splendour aboard Nigeria Airways 
DCIO and you're in good hands all the way. 


of fum, ignited a second -tank and if the bond, did not come up with 


SUDSHUl 

mg Co. 


of the Seattle-based Boe- fared evacuation of about 8,000 an acceptable plan in the next 



persons. 


month. 


cal support for aU 
tallations in Turk 
major Air Force 
Army facilities. 


JS. military ins- 
\ including six 
>ases and two 
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BombKS$5 

ISTANBUL, Dec. 16 (UPI) — 
Terrorists planted a bomb yester 
day in a crowded downtown cafe, 
I? riting five persons and Byuring 20, 
six seriously, police said.' 
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The U.S. Oil Weapon 


The topic of the day, the week and the dec- 
ade is the price of oiL There is hardly a piece 
erf news that does not turn on it In Washing- 
ton, the Senate staggers sleeplessly toward 
enactment of a windfall tax on newly decon- 
trolled domestic oiL In Ottawa, Joe Clark’s 
Conservative government falls within hours 
of imposing a new tax on gasoline. In Tokyo, 
the Ohira government, stung by U-S. criti- 
cism, hastens to review its oil purchasing 
from Iran. And in Caracas, the countries that 
export oil will meet today to raise prices yet 
again. What will the countries that import oil 
do about it? Pay. 


For the moment, that is a rational re- 
sponse. The world, just like a motorist anx- 
ious about the next tank of g as , is topping 
off. Routine- cnl prices are already IQ times 
higher than the 52.40 a barrel of a decade 
agp. Yet buyers can’t get enough of it They 
flock to the spot market where the price is 
more like 540. Total world stocks are now 
over 5 billion barrels, a record. Small wonder 
that the only question about the imminent 
OPEC price decision is how much. 

But there is a larger question for the Unit- 
ed States, whose oil import bill this year will 
verge on 570 billion: Is there nothing else to 
do besides paying ever more billions to 
OPEC? There are, in fact two obvious thing s 
to do. One is to use less oiL The other is to 
capture some of the profit for the United 
States. And, as we have been tireless, perhaps 
even tiresome, in saying, both gods can be 
achieved by doing one thing The United 
States can deploy an oil weapon of its own — 
a stiff tax that would hold down die demand 
for gasoline, and whose revenues would be 
rebated to the public. 

The United States may at last be starting 
to recognize that the price of oil is not the 
problem but the solution. It took political 
courage for President Carter to decontrol the 
price of domestic oil Last June. The major 
effects will start being felt Jan. 1. As prices 
gradually rise each month, consumption 


should falL In time, decontrol is expected to 
save at least 250,000 bands of oil a day; im- 
ports now total about 8.1 million barrels.- 

If that is good, the conservation effect of a 
stiff gasoline tax would be great. It has been 
estimated that a tax of 50 cents a gallon 
would save 500,000 more barrels a day, and 
that es timate may be low. Carta: noted “a 
fairly pleasant surprise” the other day; recent 
price increases at the pomp already have re- 
duced gasoline consumption twice as much 
as had been predicted. And even a 500,000- 
barrel saving could create enough slack in 
demand to retard future OPEC oil price 
rises. 

* * * 

The president proposed a variation erf the 
tax-plus-rebate approach in 1977; it was 
quickly trampled by congressional feet flee- 
ing from it; and he has been chary erf trying 
again. His reluctance is not likely to soften as 
he hears Sen. Edward Kennedy, D-Mass., as- 
sail him for increasing oil costs — and sees 
the Clark government defeated in Canada 
shortly after it raised the gasoline tax by only 
18 cents a gallon. Nevertheless, an imposing 
phalanx of his chief advisers now urges the 
president to adopt the tax approach. 

The advisers know that although Clark’s 
policy was sound, he pushed it too fast into 
an already unpopular budget. More import- 
ant, they know what most people do not yet 
know when they ask why a nation already 
burdened by rising prices should charge itself 
still more for gasoline. 


As the OPEC meeting in Caracas will dem- 
onstrate once again, the price of oil is going 
to go higher and higher, ceaselessly. There is 
no escape. The only choice available is who 
gets the gravy. If Americans use their big oil 
weapon,, they would hold down their use of 
petroleum, pay less to OPEC and pay more 
to themselves in tax rebates. If they don’t, 
OPEC will take it afl. 

THE NEW YORK TIMES. 


Remember Cambodia 


The crisis in Iran has distracted attention 
from what remains the greatest international 
tragedy since World War II, the decimation 
of Cambodia. There the Heng Samrin regime 
continues to prevent food from going to 
Cambodians still under the control of his 
equally cruel predecessor, Pol Pot, who is in 
the countryside hoping for a comeback. The 
Vietnamese, whose puppet Heng Samrin is, 
continue to mine rice fields and conduct 
chemical warfare to help him out The Rus- 
sians continue to deny relief of their own to 
Cambodians and to block relief offered' by 
others. The Heng Samrin-Hanoi-Moscow 
combination has been able to defy the best 
efforts of many other nations to bring the 
genocide to an end. 


To be sure, substantial food supplies have 
been sent via Thailand to the Thai-Cambodi- 
an border for Cambodians who have man- 
aged to reach- that region. But this has creat- 
ed another problem. With the refugees have 
come Pol Pot guerrillas and other anti-Heng 
Samrin forces who have used Thai territory 
for sanctuary and for acquiring arms from 
China with which to fight on. This has pro- 
duced sparks and the threat of a. larger con- 
flict between Vietnam and Thailand. It was 
to deter that prospect that President Carter 
reaffirmed U.S. friendship for Thailand the 
other day. 

Beyond that lies the prospect of another 
effort by China, enemy of both Vietnam and 
Vietnam's patron, the Soviet Union, to teach 
Vietnam a "lesson” — that is, to attack Viet- 
nam as China did to uncertain effect a year 


ago. The Chinese seem only to be pondering 
whether to attack before Defense Secretary 
Harold Brown visits Peking next month, in 
which case this long-sought opportunity to. 
sharpen Chinese-U.S. security cooperation 
might be put off, or after, in which case the 
impression would be cast that the United 
States had approved the Chinese blow. 

But however important and troubling, 
these regional and geopolitical considera- 
tions must necessarily take second place to 
the suffering of the Cambodian people. The 
main thrust so far in the policy of the United 
States and other concerned nations is to 
threaten Vietnam with international isolation 
and the Soviet Union with shame. But Viet- 
nam is largely beyond the reach of U.S. poli- 
cy, and the administration has fdt inhibited 
— too inhibited — in publicly shaming the 
Soviet Union by a need to protect SALT. 
Moscow in fact should be constantly identi- 
fied as the accessory to mass murder. It is 
obscene to continue huge commercial ship- 
ments of food to a well-fed Soviet Union so 
long as the Kremlin is an active, knowing 
party to the starving of the Cambodians. 


It is easy enough to imagine ways in which 
the United States might have worked more 
effectively to help avert this tragedy in the 
past. But life is not a clock that can be turned 
back. The choices now are pitiably few. One 
is to support a UN appeal for an internation- 
al conference to re-neutralize Cambodia un- 
der Prince Norodom Sihanouk. It is not a 
very good idea — only 'the best one around. 

THE WASHINGTON POST. 


International Opinion 


Same Medicine for Khomeini? 

If the Ayatollah Ruhollah Khomeini of 
Iran does not watch out, he may yet taste the 
same medicine the shah of Iran got when he 
bowed to the surging Islamic revolution and 
fled his country. 

The religious fervor that carried the Kho- 
meini challenge to the shah’s rule on a high 
and irresitible wave is also giving the Sun- 
nites, as differentiated from the Shiites [Kho- 
meini’s sect], the fire and vigor to roll over 
the revolutionary forces in control of the gov- 
ernment, including that of Azerbaijan, and 


take over the seat of power in that populous 
province. The battle still seesaws, but the 
anti- Khomeini forces, at least in that region- 
are numerically superior. 

The plastic nature of the government is re- 
sponsible for the Azerbaijan crisis and possi- 
bly could set off other rebellions and flash 
fires as Iran’s ethnic communities seek their 
own autonomy and place in the sun. 

Iran can only pray that the violence that 
was said to be so much a part of the shah’s 
regime will not be revived by the Khomeini 
revolution to put down ethnic dissent 

— - From the Evening Post (Manila). 


In the International Edition 


Seventy-Five Years Ago 

December 17, 1904 

PARIS — A great deal of interest centers in the 
competition for a prize offered by M. Michelin, 
the maker of the tires of that name: He has of- 
fered a cup. valued at 22,000 - francs, to the 
coach-builder who succeeds in reducing the 
weight of the automobile body in all its forms. 
In explaining the object of his offer, M. Michelin 
says that in view of the fact that the automobile 
coachwork becomes more and more luxurious 
and consequently heavy, the tire manufacturer 
finds himself unable to satisfy his customers. He 
invites the Automobile Club de France, to ap- 
point three of its members to join in forming rhe 
rules of the contest. 


Fifty Years Ago 

December 17, 1929 

PARIS — Today’s Herald editorial reads: “Mr. 
Jaspar’s cabinet has presented a program on lan- 
guages before the Belgian parliament, which 
shows that the -divergences of Catholic and Lib- 
eral components may be assua g ed for the time 
being. But the Flemish question seems destined 
to remain for a long tune ihe dominating issue in 
Belgian politics. The remarkable growth of the 
Flemish movement in recent years is one of the 
most curious aftermaths of the war, and is grad- 
ually becoming to be identified with Belgian na- 
tionalist sentiment. This is a reversal of the his- 
torical position, as Belgium, achieved . its mde- 
.pendence 100 years ago with the assistance of 
the French against the Dutch.'’ 
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One Small 'Cheer’ 
For the Ayatollah 


By James Reston 
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7 Know You’re AU Tired, but Let’s Shake Those . 
Fists Again, and Don’t Bum Today’s Uncle Sam 
. Effigy Till the Cameras Roll - — Okay — Action!’ 

Sordid Footnotes to History 

By George F. Will 

5HINGTON — Treason in the government. The espionage nrissaiy Bom Britain’s sea 
iur time, from the Rosa*- would have ended Sooner if drug was sent to Beirut to con£ 


W ASHINGTON — Treason in the 
our time, from the Rosen- wo 
bags to Britain’s Anthony Blunt, du 
whose treason was recently made* da 
public, is riving idealism a bad “« 
n»m» But, (ben. much ftmt calls it- chi 
self idMiiwn deserves a bad name, we 
That is one lesson of Robert risl 
Lindsey’s book, “The Falcon and age 
the Snowman.” This account of two 
children of California privilege who 
perpetrated extraordinarily da mag - ] 
mg espionage against the United Lit 
States is an account of one way the the 
“idealism” of the 1960s has echoed pu 
in the 1970s. noi 

Blunt’s story (and that of his col-' cel 
laboratqrs, Burgess, Madean and rec 
Phflby) is a tangle of homosexuality flei 
and treachery, revealing a thin but 
important slice of the social history 
of Britain in the 1930s and 1940s. 

The stray of Christopher Boyce and 
Andrew Lee, a tangle of drugs and 
half-baked politics, is an ifluminai- 
ing footnote to UJL recent history. 

Espionage, a sordid crime, has 
rarely been more sordid than in the y. 
case of Boyce and Lee. They were JN 
altar boys together in the wealthy ^ 
Los Angeles suburb where they ^ 
grew into remarkable case studies _n 


charges against Lee had not been vi- 
tiated by the frivolous leniency of a 
“compassionate” judge and a psy- 
chiatrist. The traitors themselves 
were frivolous about weighing the 
risks they were taking and the dam- 
age they were doing. 

Anger 

Reviewing (in the London Tunes 


r ^ TI7ASH1NGTON — It's . hard 

'-^5 I MldlSTW ™irl V W ■ and even a little risky to say 

— g / i frktf/j jfTp aW/W even one good word for the AyatoL- 

^ ; lah Khomeini around here these 
" A// IgyfsJ days, but he has finally made it pos- 
/I f a // iflt i able for the highest officials of this 

. oJtr £.[ § I government to think seriously about 

Flo ■ the security of the Middle East and 

JFJ/Jgjjr l lun ' thaT 8b ° Ut U ‘ S ‘ mnh ar y bases 20 

Fra the moment, the mam con- 
cent here is for the security of the 
hostages, but the main issue of 
t world politics, which the ayatollah 
^ hjw dramatized more than anybody 
i— else, is the strategic importance and 
T ""/• the alarming fragility of the area 

ir - — r that produces most of the fuel of 

__ _/L- . v a. mBr 1 the industrial world. 

j '**' ry . One day, perhaps by Christmas, 

— - i — -tn '■ the human crisis rathe hostages will 

^ - ^=y ■ ' " l—rrT . be resolved, but 'the strategic crisis 

y I 1 of the Middle East will remain, long 

I after this old religious fanatic is 

“-ft- I gone. Meanwhile, he has reminded 

A ~ . us ideas have legs, that minori- 

9 B fir ' “ ties within one country can chal- 

« jpSgrjr tenge the most prominent nations of 
^ ;• fl lj y Jff’v/ the world, ana that chaos in Iran 

J - ram open -the door to its northern 

^ ■ neighbor, which has dreamed since 

• 4T the days of the czars of warm-water 

u | 1 . ports in the Gulf . 

This vision of the strategic impor- 
Lance of the Middle East has fasd- 
jT- Y**}. nated the contending nations of the 
M world for many generations. The 

HMPRSaHr.- . ft- British and the French struggled for 

If " influence in that area all through 
Sr* K the 19th century.! Hitler's dreams of 

1m* J ■ a thousand years of Nazi domina- 
tion included the movement of his 
■ ■ , , k power, of his influence, -and if ncc- 

Qtf' 19 'T- ^S ■ r essary his anwirat, into the Middle 

hake Those East But it is only sauce the energy 

c risis of the 1970s that the United 
Unde Sam States has begun to realize that an 

assured supply ot oil from the Mld- 
■— Action!’ - tile East is essential to the security 

• of the United States and to the rest 

of the industrial and even the devel- 
m " W - % oping nations. 

Hi What Khomeini has done, with- 

uvoioff j out intending to do so, is to make 

the American people pay attention 
to the facts, and to make dear to 
nrissaiy from Britain’s secret service *e preshtot and the Congress of 
was sent to Beirut to confront PM- the Umted States that they must es- 
bv. in a gentlemanly way, with the tablish a more present and perma- 
fact that PhOby's treason had been presence m toe 

confirmed by a Soviet defector. An- Middle^ East tfl 
nan is moved to “a savage refleo- flow of ral to the rest of the world, 
tion”: This cannot be done in a huny. It 




“If [the British government was] 
not prepared to tnck PhCby to re- 
twrn and put him on trial, should 
not an emissary of a very different 
sort have been sent out from Brit- 


Literary Supplement) another book, ’ain? Why was not Phflby, who had 
the one that recentiy 'nrovoked the soil so many Western agents to 
public exposure of Blunt's treaso- their death, assassinated?” 


public exposure of Blunt's treaso- 
nous past. Nod Annan, vice chan- 
cellor of the University of London, 
recalls bow Ph3by was allowed to 
flee from Beirut to Moscow. An em- 


their death, assassinated?” 

You may not like Annan's idea, 
but at least his anger is proportion- 
ate to the offense. 

01979. The W m Uapm Pea. 


cannot even begin until Egypt gets 
back more of its captured territory 
from Israel under the Camp David 
agreement Probably it will be use- 
less to talk about new security ar- 
rangements in die Middle East until 
after the 1980 U.S. presidential 
election. But after dud, there is 
agreement here — and support 
from both Israeli and Egyptian offi- 
cials — that there must be some 
Irfnd of new U-S- nrihtaiy and polit- 


ical commitments from the u. 
terranean to the Indian Oceat 

There is considerable (W 
meat within the Carter ad2 
tion now about how WaS 
should commit itself pditS 9 
militarily in the coming mii 
But there is agreement that iT 
J* 8 ™ wto Israeli afa 
which would be raected asTS 
Israeli military coalitioo aubsa 
Arab and Islamic states. 

Rather, what is now w, 
cwsed here is a series of t£| 
mmiaiy and security arraneZ 
between the United StaSS 
di Arabia and the other Gulf ^ 
and between the United Stats 
Israel, and between the Un 
States and Egypt, if Egypt and 1 
d cannot agree on a common 
ance. 

It will be a long time before 

vision of new security arrangm 
can be negotiated. It is noia 
sure that present adore in this 
ma — the Ayatollah Khar 
Anwar Sadat. Menachem Bear, 
present leaders of the PLO or 
Leonid Brezhnev and Pn& 
Carter — will be around for tJ 
nal stages. But it is clear that 9 
ington has been transformed b 
ayatollah's h umiliating ^ 
into thinking about the futon 
somewhat different way. 

One of the mysteries of & 
zarre tragedy js that Pres 
Carter has not used it to dran 
the need for energy conserve 
this country. He has talked ; 
the energy crisis as "the i 
equivalent of war,” and then 
the ayatollah declared actual « 
the United States, ht did not 
use this opportunity for a maji 
peal to the American people. 

Irony . 

Carter has used the crisis is 
to make major increases in il 
fense budget, ironically in the 
of getting a reduction of an 
arms with the Soviet Union/a 
prospect now is that the 0. 
States will come out of thesel <. 
geous incidents ova thelfi 
with more military spendnu 
inflation, more doubt aboaff 
curity of the Middle East, m. 
suffering among the huagr# 
ty of the peoples of the waS| 

There is, however, 
that the ayatollah has nmem 
ble fra the United States $1 
new policy for the defemer 
Middle East Some officalMf 
asking what oomes after t fer 
the hostages is resolved! Vmjr 
come out of this 5trugg&l~ 
anything that may come «- 
— or something we izHUttier - 
out of it? Hopefully, a uq 
policy will emerge that wfllp- 
power behind its prindpleMi- • 
sure the essential supplies i 
from tins most aided atriL. n j 
world. 
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U.S . Arms Outlay: 4.5 % for What? 


By Tom Wicker 


N EW YORK — If President 
Carter was trying to rescue 
the SALT-2 treaty when he an- 
nounced a five-year increase in the 
military budget of 4.5 percent a 


meat Force to give him the ability 
to rush U.S. troops anywhere in the 
world, he substantially abrogated 


costly MX and Trident programs 
had already been planned for be- 
fore. Carter made his 4.5 percent 


of confusion, cynicism and degener- 

S?'hfrini'^ Catl0 !Ip^S a high price for a ratification he stffl 

mg m dings — hence the snow- can’tfesure of winning. 

mm. The only thing Boyce ever u responding to the crisis 
did wrfi was a hobby, training fid- in V“ 


the so-called Nixon doctrine, which pledge. Farh could theoretically be 
called instead fra the use of local- expanded, but shipyard capacity 


did well was a hobby, training fal- 
\ cob s. Then his father got him a job 
'with TRW, an aerospace firm that 
makes, among other things, satel- 
lites that are part of the technical 
basis of the increasingly tenuous se- 
curity of the United States . 

Drifting 

Boyce was 21, a college dropout 
drifting along the sleazy fringes of 
the drug culture, when TRW hired 
faun at $140 a week and got him a 
security clearance for- the compa- 
ny’s “black vault.” There, some re- 
markably trashy people with access 
to many of the most sensitive 
secrets of the United States mixed 
- daiquiris in the document-shredd- 
ingmachine. 

The ease with which Boyce stole 
documents (some smuggled out of 
TRW in a potted plant) iUastrates 
the scandalous, slovenly, even frivo- 
lous security measures of TRW, and 
the government. But this was 1975. 
The morale of the CIA — the sort 
of institution in winch morale is 
crucial — had been shredded. De- 
tente was in full flower, and secrecy 
seemed somehow at odds with the 
climate of innocence and righteous- 
ness that was to prodqce President 
Carter. 

When caught, Lee daimarf that 
his treason was really a “protest.” 
He said (and Lindsey does not seem 
' half skeptical enough) that he was 
moved by idealism to strike against 
nationalism, the CIA, air pouoiion 
(yes, he mentions that, too) and all. 
toe predictable rest, including a de- 
veloper who built houses on a field 
Boyce liked. 

Actually, it was Boyce who sug- 
gested to Lee that they turn a profit 
through treason. Boyce never ex- 
plained how humanity, dean air, 
and unspoiled fields were saved by 


a high price for a ratification he still 
can’t be sure of winning. 

If he was responding to the crisis 
in Iran, as he rather disingenuously 
suggested in his speech to the Busi- 
ness Council, he is off on the wrong 
foot. Additional military spending 
cannot prevent the sort of religions 
and nationalist zealotry that led to 
events in Tehran. 

Or perhaps Carter has come 
around to the views of those who 
believe the. Soviet. Union poses a 
military threat that the United 
States is not prepared to meet. If so, 
he did not . propose specific - re- 
sponses but only to throw money at 
a problem that is less' certain and 
perhaps less serious than the threat 
of Western dependence on OPEC 
oil. . - 

Reverses Fledge 

In pledging these increases. 
Carta reversed his campaign 
pledge of 1976 to reduce the Penta- 
gon budget by “about $5 to $7 bil- 
lion annualhr.” In the same speech, 
when he called for a Rapid Deploy- 


manpower and U.S. equipment. .. 

Most strikingly, the pledged per- 
centage increases translate into 
enormous sums. For tins year, fiscal 
1980, the military wfll get about 
$138 billion in authorizations and 
spend about $127 billion- For 1981, 
Carter said he would call for $157 
bilfion in authorizations, “a real 
growth of more than 5 percent” 
over his request for 1980, with a real 


has been absorbed by die ships now 
sched u led, and no one is sure yet 
that the United States or Congress 
will approve the huge and environ- 
mentally threatening MX. much 
less its enlargement. 

A net growth in the number of 
nuclear warheads of about 4,000 is 
pl a nne d by about 1985, aid no one 
is seriously arguing that more lore 


request for 1980, with a real needed. Carter obvious^ wants to 
growth of 3 pacent-in actual out- spend notch of the money on a 550- 
lays. to about $142 billion. snip Navy, against, the 462 ships in. 

___ __ . the fleet by. the end of tins year. — 

JnA Project but $22 billion worth of - new ships 

_ ■ _ ■ . already are unda construction. . 

-In the five years beyond that, if Huge additions to armed forces 
the military budget is to be in- - personnel , would be costly. -and 
crEa ^d by 4.5 percent ova the ex- might be effective, but where are 
peered inflation rate of nine percent they to be found without a return to 
or mare a year (this year’s inflation the draft? Gen. David C Jones, the 
rate isabout 13 percent), Carterwifl chai rman of the joint chiefs of staff, 
have to request an increase of at has suggested more spending for “a 
least 14 percent every year. That Ira of mundane things” such as 
would rather quickly put the Penta- more spare parts, more repair and 
gon s budget ova $200 billion a maintenance funds, more flying 
year m both authorizations and ac- time for pilots, improved military 
Dial spending. base maintenance and many other 

What’ is to. be draw with these needs of the conv entional forces, 
vast increases? R em embe r that the But do these really require the Vtnrf 


lays, to about $142 bflKon. 

MX Project 

-In the five years beyond that,' if 


creased by 4.5 percent over the ex- 
pected inflation rate of nine percent 
or more a year (tins year’s inflation 
-'rate is about 13 percent). Carta will 
have to request an increase of at 
least 14 percent every year. That 
would rather quickly pat the Penta- 
gon’s budget ova £200 billion a 
year in bout authorizations and ac- 
tual spending. 

What’ is to. be draw with these 
vast increases? R em embe r that the 


of funding in c reases Lag 
pledged? . 

The increases would *_ ; 
inflationary, having theriufv. 
feet of driving up each yog.? «• 
tion to the military budsE/_- 
would the inflationary qr? 
much ameliorated by .tbeS; . 
of hosts of new jobs tindgra 
paneled productive capara:-. . 
tary spending is not a p*®; . 
good instrument of J 
growth. The rising militaqs:.'.. 
reduces the Hkdiboad o£ 
next year and is sore tobtj ~; 
backs or reduced growth in ' 

tic programs, perhaps by 9'" - 
as S^5 Union annually a flq j 
Perhaps Carter yet into®: 
out a precisely calculate^ j, 
for imp r o ving the UJS. 
padty ova a period of 
and perhaps that program.. ' 
fit a AS percent annual Jfl 1 
crease after inflation. law ' ■’ 
each of his proposals can®;, 
ed on its merits. _ 

But it is hard to knc«3 ’• 
president could be thalttJf - • 
bis economic seers coumjt - - 
accurately pr ed ict the rate? 
tion for this year, let atouj-i 
fiscal yeans following:^; 
Nor does it make mucaif . 


Letters ■ 


Oil Spot Market 

The editorial of The New York 
Tunes [on the oil spot market] 
(IHT, Nov. 24-25} was to .the point. 
In the long run, the price of import- 
ed oil cannot be controlled by na- 
tional governments; the- market 
forces are stronger, as we have seen 
in the case of currencies. 

Lately, the spot market has shown 
the characteristics of a (legal) blade 
market mainly because more than 
90 percent of inter nationally traded 
oil is stDl sold unda contract, leav- 
ing only marginal quantities to sat- 
isfy an increasing demand. The. 


for the consumers to adjust to the 
realities of our time; the substantial- 
ly decreased demand will force the 
spot market price below the pur- 
chasing power of today’s $40. 

■ HELMUT RUDOLF. - 
Sam ikon. Swi tzerland : 


More Backfires 


advance, before anyone hf 
opportunity to judge 
program, if there is on^.t* 
are to finance: • -j 

the U.S. hostages -‘-with the bless- The president’s _op*| 
tog and support o£ the so-called promise even contradict^ 
government? As they release one of • dictum to the ~ BorinteSj 
oar hostages, we would release one “The issue we face is nog 
of theirs. As they permit a U.S. hos- wc should be strong, 
tage to leave lran, we would do TTVe - will be strong” Hphas noy 
wise with one of theirs. We would ■ we win be strong — 
be weS rid of them. But, of coarse, he will spend in search**? 
we won’t do that because we are a might — when the 
correct democratic nation with ex- the l yufonal security is 
cessive attention* to human Russians not Iran bni dip R.* r 


I entirely disagree with Nananda r *8h t ? - ■ . 

Col in Bucharest (IHT, Dec. 7). JAMES EL WARRING- 


President Carter is.no/ tough enough 
with the many, many illegal -Irani- 
ans in the United States. -What he 
should do is take exactly the same 


Herriiberg, Switzerland. 


energy wastage tnai»» 
ed States hostage to hop 


eagerness of otLemortim countries “O™ 1 is take exactly the same 
to sen more of tbexr oflm the spot nuntixxof them as the “students". 


INTERNATIONAL 


are bolding in the U.S. Embassy in 
Tehran, keep them prisoners in ex- 


selling things to the KGB. Boyce market and less under contract is are noidmg in the u Embassy 
took Soviet money, and nothing in obvious — and - understandable. Te r ra ^ koe P “ 1BI11 m 

Lindsey’s account convinces me Some time agd,.we have witnessed sa® 6 way. as ora peo 

that Boyce ever had another motive, the departure from long-term con- *** j, c *5 

"To peace;” toasted the KGB ay™, tract prices; we are now witnessing mmaftdd th 

sealing the first commercial transao- the changeover from OPEC-decreed ^ m 01386 
don. to spo L-maiket-orien led contract ^ permission to go 

But Boyce understood one thing: prices. toe w them take voy ml 

when trapped, talk liberalese. He I believe. that this development is i:ee?3 toem isolated < 

struck a pose of iqured righteous- unavoidable. For the short-tom, ^ rom toe otoer, make them .wear 
ness. The nation had failed to mea- the going will be rough: The con-, samedirty domes fra weeks, eta 
sure up to his high standards, and tract prices will rise — but so will The Iranians in the United Sea 


iti-V 


actly the same way. as our people 
are being kept. Thai.is. bind than 
hand and/or foot,- blindfold them 
from time to time; make them ask 
for water and permission to so to 
the toilet, let them take very infre- 
quent baths, keep them isolated one 
from (be other, make them wear the 


Chairman Co-Chairmen 

Jobs Hav Whitney 


Publisher 
LeeW. Huebner- 


sure up to his high standards, and 


out of’ him guided all the familiar the incentive to economize and to ‘shoold be t aken f ro m the various 
indictments and laments. He even develop alternatives. And. above, protest parades in U5. 
d aimed to believe that Lee’s drug aQ. the sooner the spot market be- parades winch back the events in 
dealing was Lee’s way of striking comes the real world oil market, the Tehran. Can you imagine : what 
back at — what else? — a “sick so- sooner the spot market prices will would* happen to a similar group, of 
dety." reflect the global balance of supply ' Americans — -orarrv 'other na tional . 

Lindsey’s book is a study of frivo- and demand, f believe that within a ity — parading in’ Tehran as a pro- 
lousness. hevend that of TRW and period of two u* three years, needed- test against what they are doing to 


The Iranians in the United States 
shoold be taken from the 1 various 
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Limitations in Peking Shid to Prompt State Department Action 

Chinese Envoys, Journalists in U.S. Facing New Travel Restrictions 

By Linda Mathews 


HAPPY W ARR IORS — Dressed fike samurai swordsmen, these modem day warriors pass 
through the turnstiles of the Tokyo underground railway. Armed with swords and pikes, they 
ire en route to a weekend observance of a famous murder revenge plot of 200 years ago. 

By Moving Troops From Front 

Seoul Generals Broke Pact With U.S. 

, By William Chapman 

OUL, Dec. 16 (WP) — South 
an generals brake a long- 
ding agreement with U.S. forces 
a they withdrew front-line 
ps to assist in their internal 
a struggle last week, reliable 
ces. said yesterday .p A Sooth 
an Army battalion of about 
,) troops positioned with other 
■s to guard against a North Ko- 
attack dose to the detmUtar- 
zone was pulled back into 
ll at about mi dnig ht Wednes- 
to secure control of the capital 
nsargcnt generals, the sources 


tat violated an agreement, long 
rved by UJS. and South Korean 
nanders, that neither country’s 
3 can be moved without ap- 
al of the other. The unauthor- 
movement is believed to have 
ted the UJS. command, 
spokesman for the U.S. 8th 
\ said the movement was re- 
ad as “a very serious matter” 
lid that the commander of U.S. 
s, Gen. John Wickham, has 
ed it over” with the man who 
hen defense minister, Gen. Ro 
Hyun, but he denied wide- 
d reports here that Gen. Wick- 
lodged a protest with the insur- 

in Hack Dies; 
1 -Baseman and 
inager of Cubs 

XON, HL. Dec. 16 (UPI) — 
Hack, 70, who played third 
, for the Chicago Cubs in four 
d Series and managed the club 
twee seasons, died yesterday at 
JcHn Grove Health Center here, 
jc. Hack played for the Cubs 
1 1932 through 1947. He hit a 
Migb 323 in 1945, the last 
: the Cubs won the pennant; he 
M 367 in that season’s Series 
the Detroit Tigers, which the 
i lost in seven games. He 
ed in 16 seasons and 1,938 
a with the Cubs. 

!e managed the team from 19S4 
ugh 1956, and finished his man- 
ia! career with Sl Louis in 
5- His overall record as a mana- 
was 199-272. Mr. Hack threw 
die opening-day ball for the 
eat Wrigley Field last spring. 


' George Halas Jr. 
raCAGO, Dec. 16 (UPI) — 
Hal as Jr., 54, president of 
Chicago Bears of the National 
Khali League and son of the 
n’s founder, died today of a 
ft attack. 

fr- Hflias was a member of the 
wtive Committee of the NFL 
“agpnwit Council, which nego 
sd the current NFL collective 


gent gen e rals who ordered (he troop 
movement. 

Troop movements are 
to be authorized by a 
forces command, winch Gen. Wick- 
ham heads. In the tense days pre- 
ceding and after the assassination 
of President Park Chong Hee on 
Oct. 26, South Korean security 
movements were cleared with the 
joint command. Local observers say 
that an unauthorized movement 
had not occurred since 1961. When 
Gen. Park led a military coup that 
toppled a civilian government. This 
time, sources said, the UJS. side was 
informed only after the fact. 

The incident occurred about five 
hours after d group of generals ar- 
rested army drier of staff Gen. 
Chung Seung Hwa, who had been 
martial law co mmands since the 
assassination. Gem Chung’s mili- 
tary supporters resisted, and at 
about 7 p.m. Wednesday ni gh t, af- 
ter his arrest, they engaged in a gun 
battle at bis official residence.' One 
general was killed, it was confirmed 
yesterday. 

By midnight Gen. Chung was in 
custody, but the insorgents did not 
have control of Seoul's key govern- 
ment buddings, which were guarded 
by a garrison force whose com- 
mander was loyal to Gen. Chung. 

Shortly after midnight, the sourc- 
es said, the insurgents ordered a 
battalion from the 9th Division to 
leave its position north of Seoul and 
take np posts in the capitaL The 
troops already in the capital backed 
down without a fight. 

Headq u arters Bunker 

Tanks remained -in Seoul for at 
least 24 bouts, although some were 
seen rolling through the center of 
the city in the early morning hoars 
Thursday, apparently returning to 
their front-line positions. 

During- much of the confusion 
Wednesday night and Thursday 
morning, U.S. Ambassador William 
Gleysteen and Gen. Wickham were 
in a headquarters bunker of the 
combined forces command in the 
U.S, 8th Army compound. With 
them was Defense Minister Jta. Af- 
ter failing to make the insurgent 
generals back down, he apparently 
was forced to make the fust formal 
announcement that Gen. Chung 
had been arrested. 

Speculation continued yesterday 
about the nature of the coup and 
the likely political course that the 
new military strongmen will take. 
They have said nothing publicly 


about their motives and goals. Their 
spokesman has said only that they 
acted to arrest Gen. Ghiing because 
be was suspected of complicity in 
the plot' to assassinate President 
Park. , 

Diplomats and other sources be- 
lieve that the motives included 
animosity toward older generals 
who became even more deeply en- 
trenched when -Gen. Chung rose to 
power as martial law commander. 
The insurgents generally are 
younger than the military genera- 
tion represented by Gen. Ro, who. 
was one of their chief targets. He 
has been replaced. 

Mrfitary Academy 

Several of the insurgent generals 
are from two graduating classes of 
the South Korean military acade- 
my. One of those classes, the 11th, 
was the .first to graduate from a 
four-year p ro gram of military train- 
ing. They are said to look down on 
older genertdswho had formal 
training and no university degrees. 

Some sources think that a 'com- ’ 
mon bond was a sense of national- 
ism that made' them less willing 
than their elders to accept the 
Aiqerican big brother role. They re-, 
portedly felt dose to the late Presi- 
dent Park because of his repeated 
insistence on South Korean self-re- 
liance. This has become a virtual 
code word for a latent .anti-Ameri- 
canism, although the generals ac- 
cept the UJS. role of xmhtary pre 
tor. 

A diplomat said it was nationalist 
sympathy that bound the insurgents 
in loyalty to Park, rather than ap- 
proval of the president’s harsh do- 
mestic rale. He cautioned that it is 
not correct to describe them as 
hawks who want. to turn back the 
clock to Park's authoritarian consti- 
tution. 


PEKING. Dec. 16 (LAT) — The 
Carter administration moved to 
impose new restrictions on Chinese 
diplomats and journalists in Wash- 
ington, requiring them to get writ- 
ten permission from the State De- 
partment before venturing more 
than 25 miles from their embassy. 

The restrictions, even tigh ter than 
those governing pci soun d From the 
Soviet Union, were prompted partly 
by FBI demands for closer surveil- 
lance of Chin ese Communists. But 
the main impetus, it has been 
learned, came from the Skate De- 
partment, which grown increas- 
ingly irritated over the way Ameri- 
cans in China are confined to Pe- 
king. 

“Ah, the honeymoon is over,” a 
European diplomat here comment- 
ed when he beard of the State De- 
partment’s retaliatory move. “The 
euphoria is wearing off.” 

That may overstate the situation 
sligjhtiy, but it is also becoming 
dear, as the first anniversary of the 
announcement of UJL-China nor- 
malizaton passes this weekend, thai 
there are strains mH iwirinn« in 
relationship, too. 

Normalization has brought so 
many Americans to China that the 
embassy here and Chinese officials 
are swamped trying to accommo- 
date them. 

Vice President Walter Mondale, 
three Cabinet members, a former 
president, a dozen governors, at 
least 16 mayors and 1 1 congression- 
al delegations have trooped through 
Chirm this year. So man y congress- 
men passed through Peking’s Great 
Hall of the People during one week 
last spring that even Vice Premier 
Deng Xiaoping made jokes about it. 

A wearyUJS. diplomat grumbled, 
“Yeah, we’ve got a quorum right 
here.” 


erty in Houston and San Francisco, 
the Chinese so far have refused to 
let the United States build or buy 
accommodations for hs staff. 

The lack of redprodty extends to 
travel privileges, too. Unlike their 
Chinese counterparts in the United 
States, who bad been allowed until 
now to crave! freely after telephon- 
ing their whereabouts to the State 
Department. Americans here have 
been forced to seek permission eve- 
ry time they wanted to travel more 


than 12 miles from the center of Pe- 
king. 

Worse yet. the Foreign Ministry 
often takes a month to act on an 
application and has been known to 
turn down travel requests without 
explanation other than “It is QO t 
convenient.” 

Entire provinces, including Fu- 
jian, opposite Taiwan, have been 
declared off-limits. 

To drive home the mounting UJS. 
unhappiness, the State Department 


Marcos Sets Local Voting 
Jan. 30 in Surprise Merve 


MANILA, Dec. 16 (UPI) —Pres- 
ident Ferdinand Marcos, apparent- 
ly trying to lake the opposition by 
surprise, yesterday announced Out 
the Philippines’ first loQil elections 
in eight years would be held next 
month. 

The presidential palace said Mr. 
Marcos sent an urgent message to 
the interim Batasang Pambansa 
(National Assembly), proposing 
that .local elections be held Jan. 30. 
The palace said the assembly had 
canceled its scheduled Christmas re- 
cess to consider the matter. It will 
almost certainly give approval. 

-The setting of the polls within six 
weds may nave caught the opposi- 
tion off-guard. 

At stake are the posts of governor 
and vice governor in 79 provinces 
and mayor and deputy mayor in 
1,531 towns and a ties, inducting 
metropolitan Manila, which com- 
prises four cities and 13 towns with 
a population of 7 3 milli on 
_ Published reports said the oppo- 
sition planned to pul up such veter- 
an politicians as former Sens. Jose 
Diokno and Francisco Rodrigo as 
According bo the latest count, mayoralty candidates in some cities. 

s have Both are former martial-law de- 


say publicly was that be would call 
local elections within the next 18 
months, barring a serious deteriora- 
tion .of the world economy and a 
resurgence of the Moslem separatist 
rebellion in the southern Philip- 
pines. 

- It will be the first local voting 
since 1972. The 62-year-old Mr. 
Marcos suspended all elections, in- 
cluding that for the presidency, 
when he proclaimed martial law m 
September. 1972. 


notified the Chinese Embassy m 
Washington on Nov. 29 of the new 
travel restrictions on Chinese diplo- 
mats and journalists. As of New 
Year’s Day, when the rales go into 
effect. Qunese must seek approval 
— a day or two in advance, depend- 
ing on the destination — every time 
they want to leave Washington. 

S imilar rules will apply to the 
Chinese consulates in Houston and 
San Francisco. 

The State Department denied 
that it is dying to harass Chinese 
officials and said it is only fair to 
bring U.S. travel requirements in to 
line with those imposed on Ameri- 
cans in China. The restrictions 
might eventually be eased, the State 
Department added, but only on a 
reciprocal basis. 

American diplomats here believe 
the Chinese still have the better of 
the bargain. 

“Anybody can just get on an 
American interstate and keep going 
without the State Department’s 
knowledge,” one diplomat said, 
“but here you can’t even catch a 
train without showing a travel per- 
mit to a policeman . . . Still, these 
new rules are better than nothing as 
pressure on the Chinese." 


Another sore point is trade. Al- 
though two-way trade has nearly 
doubled in the past year to S2 bil- 
lion, America's share of the op ening 
China market still lags behind those 
of Hong Kong, Japan and West 
Germany. 

U.S. businessmen here complain 
that the United Slates is missing the 
boat because Congress has not yet 
approved the trade agreement the 
Carter administration negotiated 
last spring and sent to Capitol Hill 
in October. The Chinese, too, are 
unhappy, for the pact would extend 
most-favored-nation status to Chi- 
na, lowering U.S. duties and mak- 
ing a broad range of Chinese goods 
more competitive in the U.S. mar- 
ket. 

The chief opposition to the trade 
agreement appears to come from 
lawmakers woo believe that China 
should not be accorded most-fa- 
vored- nation status unless the Sovi- 
et Union gets the same break. 

The House Ways and Means 
Committee cleared the trade bill 
this week, but floor action is uot ex- 
pected until late January. A Senate 
vote probably will be ddayed even 
longer, until after debate' on the 
strategic arms limitation treaty. 


more than 35,000 Americans have 
visited China ~in 2979, thrustin g the 
United States into tire forefront of 
China’s tourism industry. (They are 
outnumbered only by overseas Chi- 
nese from Hong Kong). 

'Hie number of ITS. residents of 
China is also rising fast, and they 


tainees and command substantial 

national follow ings 

Political Machine 

Political observers- said the date 
may not afford opponents of the 
government much time to get orga- 


have substantia] problems. In the . rized and ran an effective cam- 
wake of nonnplization,. China has paign against the powerful nation- 
admitted about 300 exchange stn- wide Marcos machine. 


dents and research scholars, hired 
several hundred Americans to teach 
English and let the UJS. Embassy 
double its staff. 

little housing has beat made 
available to the Americans, howev- 
er, so two dozen U.S. diplomats still 
live in the Pelting Hotel, with the 
UJS. government picking up the tab 
at the rate of $35 a day. 

Although China has already ac- 
quired a hold in Washington and 
two buildings in New York for its 
personnel, and is angling for prop- 


ine generals ao- •— — _ 

of mfluaty protec- Report Keveals 
Waste in Japan 


It was only yesterday morning 
‘ that Mr. Marcos gave the first indi- 
cation that the elections might be 
held sooner than anyone expected. 
At a news conference he said that 
“it may be necessary” to hold elec- 
tions earlier than planned before 
the world economic situation wors- 
ened in the face of increasing oil 
prices. 

If elections are not held soon, he 
said, “We may not be able to hold 
any elections for the next two 
years.” 

Previously, all Mr. Marcos would 


Keep in 
touch when 
you travel 


A Philips pocket memo keeps you in touch 
.. Jet’s you make notes, dictate instructions, 
memos and letters .. . even in noisy environ- 
ments like airports. Back in the office those 
handy mini-cassettes ... a Philips invention . . . 
can go straight into the office transcription 
systenrfor immediate processing. And of 
course their handy size is ideal for mailing 
back, or ahead, on long trips. 

With a Philips pocket memo you're in 
touch all the time. . . not just when travelling. 
It let's you make notes and action recom- 
mendations following important meetings, 
at conventions or exhibitions. 

Data 
Systems 



in fact, 
wherever 
and whenever 
you go, a Philips 
pocket memo is an indispensible business 
aid ... and aide rriemoire that travels and 
talks with you ... Gmited only by yourbusiness 
imagination. 

So get the full facts, before your next 
trip, by contacting your local Philips office or 
by writing to Philips Data Systems, 
P.OJ3.245, Marketing Communications Dept.. 
7300 AE Apeldoom. The Netherlands. 


PHILIPS 


Chian GoramKri 

SEOUL, Dec. 16 (UPI) — A new 
civilian government, was sworn into 
office yesterday, amid continuing 
uncertainty about the power struc- 
ture after the coup. U.S. diplomats 
were refusing comment. 

The fanner chief of the Korean 
Central Intelligence Agency said at 
his trial yesterday that he lolled 
President Park because be thought 
it was the only way to restore de- 
mocracy in the country. “I thought 
as long as Park was alive . . . liber- 
al democracy could never be 
achieved,” Kim Jae Kyu said. 


TOKYO, Dec. 16 (AP) — Japa- 
nese government departments and 
public- offices wasted more than 
$100 million this year on lavish 
dinners, parties, expensive gifts and 
over-priced supplies, according to 
results of an audit revealed by Japa- 
nese newspapers today. 

The report, by the government's 
Board of Audit, said most of the 
money spent on pa: ties and dinners 
was covered up by fake reports of 
official trips and conferences, the 
papers said. 

The report accused the Japan 
Railway Construction Corp., Edu- 
cation Ministry, Posts and Telecom- 
mmucations Ministry, Japanese Na- 
tional Railways and other organiza- 
tions of filing such reports. Twelve 
departments and offices also 
bought such supplies as carpels and 
stationery at prices up to 3.7 times 
the regular market price, the repeat 
said. 


Sherman Lioyd 
ALT LAKE CITY. Dec. 16 
T| — Former Rep. Sherman 
N, 65, died here of cancer Fri- 
A Republican, Mr. Lloyd 
^ four terms in Congress bc- 
* 1962 and 1972. following 
^ years in the Utah Senate. 

Mam Trains Collide 

ERLIN, Dec. 16 (AP) — Three 
Bn trains collided today nean 
K bm, East Germany, injuring 
1 engineers and causing heavy 
i*ny damages, the ADN news 
*9 reported. The crash was 

iwi 00 M en 8j neer w h° failed 
Poed a posted speed limit. 







The finest in French 
Crystal since 1764. 
0u are cordially invited 
> visit our Museum and 

• retail showrooms. 

30 bn, Ruo da Poracfe 

|*W Iht archway) 

T«l.j 770-64-30. 

P® 1 Monday. Friday, 9 o.m., 5 p.m. 
““day. 10-12 a m- 2-5 p.m. 
Boccw el (Mburtha * Wo mB »|= 
Bu* d*c OwfoRariM- 
I (S3) 72-14-47. 

■ "AArifnijMu At tmfmcfd specialty 
T** °*«r >w horn* m and out- 

* traasm {Iht and atiabg v 
. pwafafeto an nmaad). 



A one-minute coll con mean o low-cost coll back home. 

Introducing rhe shorrie one-minute coll. A real bargain. 
Because rhere's no minimum colling charge in Europe when you 
dial ir yourself. Thor opplies ro horels, roo r if rhey offer Inremarional 
Dialing, eirher from their rooms or Through their switchboards. 

The shorrie coll can also save you money on those longer 
family colls. Jusr talk long enough ro say where you are. Give Them 
rhe number ancthave them dial you back If you're calling from a 
hotel, the surcharge on such a short call isn't much, and you pay for 
rhe call-back later, on your own phone bill, in dollars. 

SHOPTIE. You can pack a lor of love into o low-cost call. 


Beil System 



Three readership surveys 
pin-point the quality of die 
Herald Tribune audience. 


Consistently the most affluent, influential, widely traveled 
and thoroughly international audience in Europe. 


i 


The Pan 

European 

Survey,i978. 


2 


European 
Opinion 
Leaders, 1977. 


A survey of the six million- 
member market of European 
executives and professionals. 
Sponsored by The Economist^ 
the Herald Tribune, 
Newsweek International, 
Scientific American and Time. 


From this highly selective 
universe. Herald Tribune 
readers emerged as among 
the most affluent, 
influential and highl y _ 
educated. And 
incontestably the most 
international, in terms of 
travel frequency, foreign 
residence, use of 
international communi- 
cations and language 
proficiency. 



A surrey of ‘European leaders „ 
The Times, 1977, based on the 
opinions “of the most 
important and- - influential 
people in Europe," according 
to the sponsor Covering 30 
daily and weekly publications. 


Within thin distinguished 
group, one person in five 
on the continent identified 
himself as a regular reader 
of the International Herald 
Tribune - more than any 
other international 
publication. 


European 
Institutional 
Investors, 1978. 


Commissioned -by the 
Financial Times and surveying 
the readership habits of nearly 
1000 senior officers in major 
European institutions 
managing portfolios of U.S. 
securities. 


Three-quarters of these 
influential money 
managers on the continent 
of Europe read the Herald 
Tribune regularly, patting 
it well ahead of the second 
most widely read 
publication. And more 
continental respondents 
listed the Herald Tribune as 


than any other publication. 


The International 
Herald Tribune 

For advertising rates and information contact : 

181 Avenue Charles de Gaulle, 92200 Neuilly-sur-Seine. 

Telephone : 747 1265. Telex: 612832 
or your local International Herald Tribune representative 
__ (addresses listed in classified section). 
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For Stability,- Development of Rich, Poor Nations 

Brandt Panel Seeks Oil Price-Supply Pact 


By Judith Miller 

WASHINGTON, Dec. 16 (NYT) 
— ■ An international commission 
headed by Former Chancellor Wflly 
Brandt of West Germany is expect- 
ed to endorse a controversial pro- 
posal calling on oil-producing 
consuming nations to strike an ac- 
cord to assure economic stability 
and development. 

The independent co mmissi on, 
whose 18 influential members repre- 
sent a broad political spectrum, are 
meeting at Leeds Castle, England, 
to devise the final draft of a report 
for the United Nations on hew a 
more eaui table relationship be- 
tween rich and poor nations can be 
established. 

If the commission calls for such 
an accord between oil producers 
and consumers, it would be the first 
time that such a consensus has been 
readied in the context of what is 
known as the North-South dia- 
logue, a frequently acerbic ex- 
change of blame and politically un- 
realistic demands by poor and 
wealthy nations. 

Steady Siqiply 

Although the specifics are still 
being worked out, sources dose to 
the commission's deliberations say 
that the proposals being dismissed 
would urge that producers agree not 
only to a specific price for oil, but 
also on a steady rate of supply to 
industrialized and developing na- 
tions. The consuming nations 
would agree to some sort of medi- 
um-tom indexation of oil prices, 
which would, in turn, protect the 
agreed-upon price against the infla- 
tion that eats away the purchasing 
power of oil producers' revenues. In 


addition, consumers would adopt 
meaningful conservation targets, 
which thus far have eluded than. 

The consensus on the importance 
of a producer-consumer accord, 
sources say, is very fragile and 
might well disintegrate before the 
commission can issue its final re- 
port in March. However, the com- 
mission’s deliberations and prelimi- 
nary consensus are bound to inten- 
sify a debate under way among the 
Carter administration's foreign pol- 
icy-makers. 

Some officials at die State De- 
partment, Treasury, and the' White 
House, are known to favor a bold 
new initiative in inte rnational ener- 
gy, such as the -producer-consumer 
accord being weighed by the Brandt 
commission. Another variant that 
has been examined by both the 
United States and the Brandt panel 
would treat oQ more as an interna- 
tional commodity, such as coffee, 
cocoa, or sugar, where buffer stock- 
ing arrangements are used to mod- 
erate price fluctuations. 

■The commission's members rep- 
resent a wide range of political 
views, from conservative Edward 
Heath, former prime minis ter of 
Britain, to Layachi Yaker, die vice 
president of the National Popular 
Assembly of Algeria. Politically, the 
keys' to the consensus on oil are Ab- 
datif Al- Hamad, director general of 
the Fund fra* Arab Economic De- 
velopment, of Kuwait, and Shridath 
Ramphal, of Guyana, secretary- 
general of the Commonwealth m 
London. 

The underlying theme of the 
commission’s report is the recogni- 
tion of mutual dependence of the 
North and South in a pragmatic, 


economic sense and the need for 
what Robert McNamara, president 
of the Worid Bank, who helped 
found the commission, once de- 
scribed as a “global compact” The 
commission, for example, is expect- 
ed to endorse the need for Addi- 
tional aid to poor nations tty oil- 
producer and developed nations 
through “jointly shared guaran- 
tees.’ 1 While the vehicles for such 
assistance have not been specified, 
there is & consensus that private 
hanks will be unab le to handle the 
rapidly growing debt of developing 
nations that OPEC price increases 
are generated. The coaumstioo. esti- 
mates these debts will total about 
$250 minion by year-cad, and that 
they can be expected to more than 
double by 1985, assuming a fairly 
conservative rate of oil price in- 




British Adoption Officials Worried 
Over Mother Who Gave Baby Away 

LONDON, Dec. 16 (AP) — Lynda Elson nuzzled her newborn 
baby for a moment, dinging to the little gill’s fingers and toes. 

Then, fighting back the tears, she gave the baby away — not to a 
stranger but to her twin sister whose nine-year marriag e could not 
produce a child. 

“There were not many people who understood what I was doing. 
But you can't blame than,” Mrs. Elson told the Daily Mirror, after 
she and her husband John dedded to give the baby, which was borfi 
Oct. 5. to Jean and Roger Madtin. 

The question remains: Will she regret it? 

The story of the “priceless gift of love,” disclosed by the London 
tabloid this month, has provoked controversy here among adoption 
officials and parents. 

“How is the real mother going to feel when die hears her child - 
calling someone else mummy?” asked Diane Dye, a social worker 
and chief of Britain’s national adoption society. “It might work out ' 
well, but it coaid also lead to disaster.” 

Adopting a child here is often impossible. Adoption agencies have 
waiting lists to get on waiting lists, even for crippled babies of any 
race — children once considered unadop table. 

“Many applicants will never get a baby.” said Margaret M&wer of 
the Association of British Adoption and Fostering Agencies. “So ■ 
some become desperate, and seize any opportunity.” 


Another controversial proposal 
likely to be endorsed is the notion 
of “automatic revenues,” some 
form of international taxation gath- 
ered from.' international commerce, 
or, as one participant has suggested^ 
from weapons sales. 

The commission is expe cte d 
to condemn the burgeoning layers 
of protectionist laws and regula- 
tions that hflTtijtfy the free flow of 
trade. In addition, the draft, report 
a criticism of the Interna- 
tional Monetary Fund for what the 
commission believes is overem- 
phasis on purely balance-shea con- 
siderations in evaluating a nation’s 
credit worthiness. Commissioners 
are known to be sympathetic to the 
Sooth’s view that the IMF has dem- 
onstrated considerable insensitivity 
to the social and political aspira- 
tions and needs of developing na- 
tions, whose access to private capi- 
tal depends on a good credit rating 
from the IMF. 

Finally, the commission is, ex- 
pected to support proposals by die 
World Bank and the Inter-Ameri- 
can Development Bank, the largest 

S 'onal multilateral bwif, to estab- 
inlemationai revolving funds 
and insurance systems to encourage 
the exploration and development of 
new energy and mineral resources. 

Mexico DC-10 Crash 

Called CrewVFanlt 

MEXICO CITY, Dec. 16 
(Reuters) — Mexico’s dvfi aviation 
commission said today that a U.S. 
Western Airlines DC-10 airliner 
crashed here on OcL 31 because the 
crew failed to comply with landing 
procedures and touched down on 
the wrong runway. 

The report gave the DC-10 a 
dean bill of health and said the ac- 
cident did not occur because of me- 
chanical failure. Seventy-two per- 
sons died in the crash. 


HOME IN PEACE — Jesus Maria de Ldzaota, S3, presided of a Basque government that 
fled to exile 42 years ago during die Spanish crrfl war, is escorted from Ins plane by a festive 
crowd in Bilbao after his arrival home from Paris Saturday. Mr. de L rirao te, tower right in 
dark coat, appealed for peace and recondfiathm. Yesterday hi Guernica he presented the 
keys of his Paris office to Carlos Garareoechea, 40, president of the Basque General CouncxL - 

Begin Said to Pick Dayan Replacement 


JERUSALEM, Dec. 16 (UPI) — 

Prime Minister Menachem Begin 
has chosen a conservative with a 
background in the under gro und 
and secret service to succeed Moshe 
Dayan as Israel’s foreign minister, 
the state-run television network re- 
ported yesterday. 

The report said Mr. Begin picked 
Knesset (Parliament) Speaker Yit- 

f Hegemonism 9 
Condemned in 
UN Resolution 

UNITED NATIONS, N.Y., Dec. 
16 (AP) — The UN General Assem- 
bly has condemned **he gcmomsni, ” 
which it defined to Include both 
Zionism and racism. 

A resolution to that effect was 
adopted Friday by a vote of 111 to 
4 with 26 abstentions. Israel, the 
United States, Canada and Austra- 
lia voted against the measure. 

The parts against Zionism — 
which linked it to racism — went 
through an a preliminary separate 
vote of 106 to 11 with 14 absten- 
tions. That compared with the vote 
of 72 to 35 with 32 abstentions by 
which the ■ assembly first 
Zionism a form of racism on Nov. 
10, 1975. 

The resolution define hegemon- 
ism as a poficy of a state or group of 
states “to control, dominate and 
subjugate, politically, ec on o mi cally, 
ideologically . or militarily , other 
states, peoples or regions of the 
worid.” 
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zhak Shamir for the job vacated 
with Mr. Dayan’s resignation Oct. 
21 . 

The Pohsh-bom Mr. S hamir was 
a member of riw triumvirate riu 1 * 
led the Stern group, a militant 
splinter that broke off Mr. Begm’s 
Xrgnn underground organization 
over gnemtia tactics to be em- 


Coiro Releases Statement , 

European Companies 
Bribes in Egypt Phone 

CAIRO, Dec, 16 (NY*I) — Pre- spouse,” one said, addinv 
nrier Mustapha Khalil today re- Khalil had a reputaZg T** 
lea-wi a s tatemen t fw m a Euro pean «iwin#iur n«.» ® 

tdeoommunicalHMS consortium re- 
futing accusations that the Egyptian 
government acted improperly in 
awarding the consortium a bil- 
lion contract. 

' The consortium's statement was 
the latest in a series of documents 
Mr. Khalil has submitted to parlia- 
ment m response to charges % two 
. small political parties that the con- 
sortium won the contract after. im- 
proper commissions were arran^d. 

Mr. Khalil has denied the charges 
a parliamentary cnuniri*****- was 
appointed this weekend to investi- 
gate die case. The premier said 
there would be no delay in imple- 
menting the contract with the con- 
sortium, which is composed of Sie- 
mens of West Germany, Semens of 
Austria mid Thomson-CSF of 
France. 

The five-year contract to repair 
yuri expand Egypt’s faltering tele- 
phone system was si gn e d Sept 17 
without being submitted for inter- 
national b idding , ipnch to the COn- 
«M-ran*irwi of a U.S. gTOUp, which 
'had campaigned hard for the job. 

Early this month a weekly news- 


. f 

. • i 


Short, tough and widdy-recogniz- 
able because of his bushy brows, 
Mr. Shamir served in the Mossad, 
the equivalent of *ho CIA, in 
the late ’50s and early ’60s. He is a 
hank who favors retention of occu- 
pied Arab territory. He was named 
speaker of the Knesset in 1977. 


against the British authori- 
ties" jn mandated Palestine before 
the birth of the Jewish state in 1948. 

Mr. Shamir’s name was finked to 
the assassination of then UN medi- 
ator Count Folks Bernadette at 
Sweden in 1948. The identity of the 
gunmen was never disclosed 


Party carried articles charging 
that the contract was facilitated by 
pa ymen t of commisrioais and that 
the. European consortium had tried 
to work cut a deal with Saudi Ara- 


Itallans Get 3d Channel iwm financier Adnan Khasho mL 

-¥■* i - W— ITUkUIV * 


ROME. Dec. 16 (AP) — Italy’s 
stale-run television nurngm^ f d a 
third channel yesterday designed to 
rive more news of 


than is broadcast by the two nation- 
al stations. 


Golda Meir Contemplated Suicide 
D uring ’73 War, Says Confidant 

TEL AVIV, Dec. 16 (UPI) — Gdda Meir contemplated suicide 
because erf load’s nwtial Mrimrire in die 1973 Yam Kippur War, a 
' Labor Party leader' says, but dropped the idea because.of the effect 
it would have on Israeli youth. 

Jacob ni»»" L retired leader of the Mnpam faction of Israel’s . 
Labor alignment, .'told a memorial rally Wednesday for the late 
prime minis ter that flic Mrs. Meir confided her suicide thoughts to . 
him bn her deathbed in 1978. . 

4 “You know. Chazan, during the Yom Kippur war I"wSs very 
dose to committing suicide.’ ” he recalled her saying." T knew that 
any court of law would absolve me from responsibility for the terri- 
ble lapse. Bul l couldn’t free myself from guilt-’ ” 

- . He Mid she related that die had dedded against suicide out of . 
“ ‘a sense of responsibility, out of consideration what effect this 
would have <ki the young fighters and the entire nation.' ” 

Mis. Meir wrdte in heir autobiography that although she befieved 
war would break out, she trusted her top advisers — who raid there 
was no dang er U enne Israel was unpre pared far the »«Mnlt by th* 
Egyptian and S yrian armies, suffering serious setback* before recov- 
ering and turning the tide 


Today one of Mr. Khalil s top 
aides s umm oned eight foreign cor- 
respondents and distributed to 
them copies of a statement signed 
by executives of the three partners 
in the consortium. It said that nei- 
ther the consortium as a whole nor 
any of its members “paid or is com- 
mitted to pay any commission to 
any unfiriuial or group in Egypt or 
elsewhere” in con n ection with the 
telephone agreement 

The statement addiri that “there 
exists no agreement wbatsover be- 
tween die conortium as a whole or 
its individual members and Mr. 
Kha thng gi or any of his compa- 
nies.” 

The possibility at any Arab fi- 
nancing of the Egyptian telephone 
dual was also rejected by the state- 
ment It said that no funding re- 
sources for tbe project .would be 
used except those in “the domestic 
frnttnr-iai wunkrt* rf the consortinm 
members.” 

The accusations of imp ropriety 
surrounding the contract surprised 
many official* here, especially be- 
cause Mr. Kfiafil was angled out in 
some of die Equity sur- 

prising, to some observers, is that 
the government has acted so. vigor- 
ously in denying allegations. 

“You’d hardly expect’ them to 
dignify these charges with a re- 


consortium’s 
distributed by Afy ! 
tor of infosmattonfonte 
When asked why the dh 

taking the allegations 
Mr. Samman repfod, «yS| 
in a country like oug— 
country - the npmuijg 
government is very 
then i n dica t ed that the 
would be awarding otta-uS 
tracts in the future and w&S 
make it dear that it waJJj 
susceptible to under-tho^ 

. merit s. . ^ 

President Sadat waned' 
speech in October Thai EjtbjA 
blacklist any intematid^^ 
that offered' “ot rnmwq j-g 
Egyptian officials. A law n* 
rating this ban an flkggl 
will soon be submitted 
meet, Mr. Samman said. . - 

One reason the tdepfcxK 
has attracted so much aueri 
that Egypt is one of the worid 
big customers for nmMtffl fi- 
lar tdeoommunicationi 

A proposed masterplan, <ri 

ed last year, said it woukH 
least $12 billion to give Egypt 
ble telephone system byj£ 
2000. Acoordjrig to industry 
es, only Qima offers a bigger 
tial "nidtrt 

The masterplan, financed! 
rflyby thcU-S. Agency for h* 
tional Development, was a 
by Continental Telephone of 
ta. Two weeks after die pit 
submitted to the Egyptian j ~ 
ment. Continental retard: 
Egypt with a team of exeemh - 
proposed to head a UJS. con 
to cany out the plan. Thi 
partners in the co nsorti a 
Western Electric and GTE. < 

A doosm other intonation! 
joined the scramble for f ... 
tract Representatives of^r' 
these companies said thejj 
they were still in the mum 
they read in the newspapt- 
Mr. Khalil had rigncdttec, 
with the European consortia - 

2 Vietnamese Jui 
To Deaths in Fra 

CLERMONT-FERR _ 
France, Dec. 16 (AP) — ’ 
namese couple, appa re n tly 
to adjust to a life in exile, - 
ted suicide by jumping off - 
here early yesterday, police t 

The couple, both 45 and: 
merchants in Ho Chi Mr 
came hero six months ago. ' 
was unable to find work, 
wife was physically hand 
authorities said, refuting tc 
their names. 
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^jjVeek of Violence 


- 


fr’s Police Strengthened 
ght Against Terrorism 


Man Cl aiming Josephine Baker as Natural Mother Considered a Fake 



16 (UPI) — After g 
the Italian Pariia- 
y gave police far- 
and sent Italy’s 
li- terrorist of Rear to the 
strategy" 
gave police power to 
:ed terrorists for 48 
a lawyer, and enacted 
-to dissuade more 


gades marie urban attacks 

on two Fiat anio plants Friday, 
shooting b manager a foreman 
in the legs, pistol-whippisg several 
other employees and making off 
with a 5600,000 Christmas payroll. 

On Wednesday, members of thn 
.Front line terrorist group invaded 
a Turin business school and interro- 
gated all 200 persons for' 
Approved were mandatory* nearly an hour. They shoved ten 
without parole for students and teachers into a room 
and shot them in ibe legs. 

The rise of Gen. DaOa fT h iff s* m 
the hierarchy of Italy’s *uumn»i po- 
lice has been dotted with successful 
operations against terrorists. One of 
his primary activities will be to 
coordinate Italy’s police agen cies, 
which have . traditionally competed 
with one another. 


officers, 
leaders and court 
stiff er terms for ter- 
tors. 


I Search Powers 

l appointed police Gen. 
i Guess, an anti-terrorist 
srsee all police activity 
Italy. New prefects 
Died for Twin, Milan 
the northern cities of 
triangle. 

Francesco Cosdga 



Gen. Carlo DaHa Chiesa 
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ElrFatah Accuses Israelis 
gE&tt+i Of Killing 2 of Its Agents 

cb powers. A new na- J O J O 


J \ 


| system of identification 
i be established. 

it action came af- 
. of increased tororist at> 
Italyl Red Bri- 

Germans • 
Scrutinize 
Members 

Dec. 16 (Reuters) — 
i Communist Party 
a sweeping review 
ibership next year that 
lead to a widespread 

, r newspaper said that lo- 
jj organizations would con- 
views during March and 
i each member in an effort 
: efficiency of local party 
implementing the deed- 
i leadership. . 

.. leader, Erich Honeck- 
ltioned the program in a 


/here comrades 
to honor thefc duties, 
party line in times of cri- 
d wavering opinions, the 
' should lead to local as- 
Yodecddmg on their future 

Ms taken as an indication 
'fa. pm who have criticized 
■ ' tnf shunned involvement in 
' Wvities would be expelled. 

• * German Socialist Unity 
'list) Party has Z1 million 
erf .a population of 17 
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BEIRUT, Dec. 16 (NYT) — The 
mainstream Palestinian guerrilla or- 
ganization, d-Fatah, has accused Is- 
raeli intelligence agents erf assassi- 
nating two of its members in Nico- 
sia yesterday. v 

In a statement here last night, d- 
Fatah named the men as Ib rahim 
Abdel Aziz Raghif, better known by 
his code name of Abu Safwat, and 
Samir Toukan. They were cut down 
by . unidentified gunmen in a pass- 
ing car, who escaped after the 
shooting. 

H-Fatah said that the bodies 
were being brought- here today for 
burial. It vowed vengeance. 

Toukan was based at the Nicosia 
office of the Palestine liberation 
Organization, the imhwjla gue rrilla 
group. Aba Safwat was cm a visit 
He lived with Ins wile and four cbH- 
dren in Beirut ELFaiah gn*rrfli«* 
rallied at his residence yesterday. 
hlnelring traffic in the residential 
Ras Beirut district 

6-Mouth Triice 

Abu Safwat, 40. was not well 
known publicly, but was bdieved to 
have high rank in d-Fatah. Palestin- 
ian sources outside d-Fatah specu- 
lated tb«1 Iris carna tion could 
end a truce that has prevailed be-, 
tween the Israelis and Palestinian 
guerrillas for the last six months. 

The home is in the area where an- 
other prominent member of d-Fa- 
tah, An Hassfln Salameh, was assas- 
sinated last January. Salameh, who 
was known as Abu Hassan, was 
murdered with five bodyguards 
when a booby-trapped car was det- 
onated as his station wagon passed 
It 

Salameh . headed the security 


branch of d-Fatah. He was report- 
ed to be on the wanted list of the. 
Israeli intelligence branch for an al- 
leged role in planning the 1972 kill- 
ing of Israeli athletes at the Munich 
Olympics. 

Nile Water Use 
By Israel Studied 

CAIRO, Dec. 16 (UPI) — Presi- 
dent Anwar Sadat of Egypt has 
asked specialists to prepare a scien- 
tific study lor a project, to extend 
water erf the NUe. to Jerusalem so 
that-it can be available to Jewish, 
Christian and Moslem pilgrims 
there, October magazine reported. 

Mr. SnHat expressed ring inten- 
tion cm Nov. 27, when he inaugurat- 
ed a five-year project for a new irri- 
gation Vaiwl raillM thp “ pea ce 
canal” to cany the Nile waters to 
the Sinai desert. He said eatfier that 
he also wanted it to irrigate the 
Negev desert in the south of Israel. 

“while we are in the process of a* 
comprehensive solution to the Pal- 
estinian problem, we will make this 
water the contribution erf the Egyp- 
tian people in the name of miffinry E 
erf Moslems, far the commemora- 
tion of the peace initiative,” Mr. Sa- 
dat said. 

Talks on Communist Rift 

MOSCOW, Dec. 16 (AP) — A 
delegation of Japanese Commu- 
nists, including the party chairman. 
Kenji Miyamoto, arrived here yes- 
’terday for tatine aimed at enrfmg a 
15-year rift between the Moscow 
and Tokyo parties. 


By Jacqueline Trescort 

WASHINGTON, Dec. 16 (WP) 
— One afternoon in September, a 
man who identified himself as Phil- 
ip Baker, the only natural child of 
Josephine Baker, sat in an cafe here 
and told an intri guing story of how 
be had been ovedpaked, forgotten. 

It sounded good. And he repeat- 
ed the tale around town, constantly 
invoking the n^pie of the legend he 
claimed was his mother and drop- 
ping the names of two or three gen- 
erations of * nie» 7 fetinniti .celebrities. 
Bqt now it appears that the stray 
was not true that Philip Baker 
is an exceptionally good con artist. 

A story about the man churning 
to hie Philip Baker that appeared in 

waves ofreactioo. TJuT^retTfrom 
local people involved in entaiain- 
ment, said Mr. Baker h twT 
promises be did not keep. The sec- 
ond wave, after the article appeared > 
in 'several U-S. newspapers and the 
International Herald Tribune (Oct. 
22) came bran intimates and schol- 
ars of Josephine Baker who angrily 
denied the man’s stray. 

“Has is an yfowint* He,” said 
Gene. Lerner, ■ an «nwtawmimf 
agent based in Rome, who knew 
Josephine Baker fra nearly 20 years 
and purchased the rights to her life 
story from her family in 1975. “My 
partner. Hank Kauffman, and 1 
have spent thousands erf dollars an 
careful research. Josephine Baker 
wasn’t in the 25egfdd Follies long 
enough to have a ehiM BwnHw, ev- 
erything she did was in the public 
eye . . . The most damning thing 
about Phifip Baker’s deception is 
bis insult to the troth of Josephine. 
Why, if she had borne a child, in- 
stead Of hiding him as Philip Baker 
charges, »h* would have «aWm f ull 
page ads in every major newspaper 
and through every available medi- 
um, joyfully trumpeting his birth in 
the nine languages she spoke.” 

Mr. Lerner says he has been in 
contact with Jo Bouillon, widower 
of Josephine Baker, who lives in 
Buenos Aires and is the legal father 
of their 12 adopted children. He 
says be also has contacted Margaret 
Wallace, the entertainer’s only sur- 
viving sister. Both deny that Philip 
Baker was ever part of Josephine 
Baker’s life. 

Lynn Haney, the author of a bi- 
ography of Josephine Baker, “Na- 
ked at the Peast.” which is sched- 
uled to be published next fall, 
disputed several of Philip Baker’s 
In the interview in Washing- 
ton he claimed to have been bora 
during or shortly after his mother’s 
appearance in New York with the 
Zegfdd Follies in 1936. “When the 
show opened in late January or 
February, 1936, she was a flop. And 
she returned home to Paris by the 
fall for a show that opened in Octo- 
ber, 1936. If she was pregnant, it 
was a well-conceded one because 
she didn't wear much is those 


days,” said Ms. Haney, who inter- 
viewed more than 400 people who 
knew Josephine Baker. 

FhiHp Baker, who arrived in 
Washington sometime in September 
held interviews for radio and news- 
papers, pot up a notice in the local 
unemployment office fra recruits 
fra his song-and-dance show, held 
auditions and rehearsals, reserved 
Howard University’s auditorium 
and Constitution Hall for shows 
but never made deposits, and had 
tickets and pasters printed for the 
show at Constitution Halt, which 
was scheduled for Thanksgiving 
evening but never took place. 

Left Town 

When two newspapers raised the 
question of his authenticity, a 
radio show interviewed several peo- 
who M m of l yi ng an 

Mr. Baker left town. For 

U.S. Gas-F rom-Coal Test 

WASHINGTON,' Dec. 16 
(Renters) — The government today 
sanctioned a five-year, experiment 
to obtain gas from coal that is too 
difficult lo nunc. The Energy De- 
partment said (he idea will be to 
sink a series of wells and set fire to , 
the coal, whose released gas would 
bubble to the surface. 


four weeks none of the people who 
worked with Mr. Baker during 
those two months has been able to 
reach him 

Mr. Baker left behind many peo- 
ple worried about their own credi- 
bility and the time and money they 
invested in his projects. The head of 
a *nmll communications firm filed a 
c la im in- the District’s Small Claims 
Court against Mr. Baker. “He 
promised me from $5,000 to 58.000 
for designing posters, setting up in- 
terviews. doing a market survey,” 
she said. “When I asked him for a 
written contract, a lot of things be- 
gan to go wrong. When my lawyer 
called and asked for the contract, he 
said he didn't want one. So I started 
checking.” 

■Ralph Dynes, the manager of 
Howard’s Cramton Auditorium, 
had worked with Josephine Baker 
during her U.S. tours as a property 
man. My impression of him was as 
a con man. a guy who can't give you 
a lot erf information you can sub- 
stantiate. I noted when I said the 
last American tour was the cme 1 
missed, he said it was the only one 
he was on,” said Mr. Dynes. “ J had 
never heard of a natural son or love 
child. I am not saying it isn’t posa- 
ble but Tm just saying I had never 
heard it before.” 

In the book “Josephine*” an au- 


tobiography completed by her hus- 
band. Bomflon. after her death in 
1975, Josephine Baker writes of 
wanting to have children as she re- 
counts her years and love affairs be- 
fore the mid- 1930s. After she de- 
scribes a breakup in 1936 with Pepi- 
to Abatino, her lover and manager, 
she does not elaborate on this peri- 
od. And Jo Bouillon adds. 
“Josephine left no further written 
account of this period of ha- life. 
Nor would she talk about it.” 

Miscarriage 

Ms. Haney says that Josephine 
Baker was capable of conceiving a 
child up until 1942. One miscar- 
riage is recorded in her autobiogra- 
phy. “In Casablanca in 1942, she 
had a stillborn child at the Conte 
Clinic.” Ms. Haney said. “And 
Henri Conte, the doctor, performed 
a hysterectomy. And I have inter- 
viewed him and the private nurse.” 

In his conversations, Philip Baker 
mentioned several personalities in 
Los Angeles, New York and Paris 
as Ins dose friends. But Earl 
Blackwell of the Celebrity Register, 
at whose Los Angeles house 
Josephine Baker stayed several 
times, says. “1 have never heard of 
him. Ana she never mentioned a 
natural child to me.” Shelton Ras- 
kin, an agent for Barbara Streisand, 


with whom Mr. Baker claims a long 
and dose friendship, says, “She has 
never heard of him.” Bricktop. the 
cabaret hostess and friend of 
Josephine Baker, told Lynn Haney, 
“Nobody knows nothing about this 
boy. He tells the biggest lie in the 
world when he says he appeared at 
my club. I never seen or heard of 
him in my life ” 

Jean-Claude Baker, a man who 
was brought into the Josephine 
Baker entertainment family but was 
never adopted, said: “This stray is 
absoluidy, absolutely not true. Ev- 
eryone is furious." 

&1 -Million Robbery 

Reported in Texas 

FORT WORTH. Texas. Dec. 16 
(AP) — An oil millionaire told po- 
lice yesterday that two masked gun- 
men bound him and his wife and 
robbed them of SI million in jewel- 
ry, silver place settings and cash. 

Mr. and Mrs. W.A. Moncrief said 
the men entered through the back 
door of their residence early yester- 
day, tied them up and ransacked 
the house for about three hours. Po- 
lice said the largest robbery on 
record in Fort Worth had been 
$240,000 taken from two men 27 
years ago. 


It is the considered opinion 
of many international 
connoisseurs that dry, 
cold LA INA is the world’s 
most civilized aperitif, i 

LA INA by DOMECQ. 
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A filling station 
with wings. 


An airplane that 

raises property values. 


Ideas 


flight 


That’s quite a remarkable statement. • 

But then our new DC-9 Super 80 is a remarkably 
quiet aircraft. When it takes off or lands, the high- 
noise area around the airport will be one-fifth die 
size it is with today's comparable aircraft. With less 
noise, homes near airports become more desirable. 
More valuable. 

The Super BO will he remarkably economical, 
too. It will, use less fuel per passenger than any other 
standard-cabin jetliner. And It offers surprising # 
comfort: Seats on the Super .80 will be every bit as° 
wide as those on jumbo jets. 

DC-9 Super 80 airliners will enter service in 1980. 



The U.S. Air Force has 
selected our DC-10 as its new tanker/cargo plane 
—a filling station with wings. 

The KC-10A can carry 175 tons of fuel. It can 
fly far Out over the Atlantic to refuel thirsty fighter 
planes, and then fly home. As a freighter, it can 
deliver 170,000 pounds of cargo 4300 miles. 

With world security so dependent on 
moving men and machines quickly, this new version 
of the DC-10 is an important new addition to 
the Air Force. 


Giving the 
space program 
a boost. 




r The time is the mid-1980s, aboard the orbiting ^ 

£ NASA Space Shuttle. On command, the Shuttles 
r cargo bay doors swing open and our PAM rocket, 
carrying a satellite, springs from the hold. Spinning 

'■ like a top, it stabilizes, then accelerates toward an orbit 

far out in space. 

“ On board 7 Fferhaps a new satellite to speed world com- 
* munitions or help guide ships and planes’. Sensitive instru- 
i ments to probe for new Earth resources or watch our weather. 
7 Whatever the mission, PAM will deliver. 




Were showing the way for 

Americas Cruise Missile. 


The assignment: Guide a missile moving at nearly 
the speed of sound through valleys, over or around 
mountains, across water. Keep it low, right down 
near the treetops, so it' won’t be detected. And put 
it right where you want it— a hundred, maybe a 
thousand miles away. 

We’ve done it, with a guidance system for 
America's land, sea # and air-launched cruise missiles. 


Flight. A key capability at McDonnell Douglas. But 
certainly not the only one. Our booklet/ 1 Surprising 
But True/ will tell you more about the work we do. 
For your copy, write to us at Box 14526, St. Louis, 
MO 63178, U.S.A. 


MCDOAflVfLL 
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Int-Am Dev. Bont 
lAm«*59S 52-1 

lAmBKsSS 88 

I Am 8x85 86 

World Bank 
IntBk 5885 74.17 

IntBk 6*894 67.16 

IntBk 6*894 67 

IntBk B48S95 78 

IntBk BtosM 75 

lilt Btc 83x80 97.15 
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InBk 8*5x85 88 
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IntBk 8J81 9X11 

IntBk 8*8* STM 

InBkftkSHll 79 

IntBk 7,8x86 85.16 

IntBk nwi 79J 

IntBk 7s82 87 

IntBk 7.65x87 82 

IntBk 7*87 85.16 

I nlBk 835(03 76 

Corporonon Bonds 

AMF 10WS 91* 

AM I nt 9*95 71* 

APL 10*97 79 

A RA 4*896 58* 

ATO 10*98 B2VA. 

AbtalL61A93 88 

AbtltL 7*96 92* 

AbbtL 9.2X99 85* 

AotnCrnfcB 91 
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AlaBnc 9*64 92 
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91* 
90 
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78 
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AildC 64093 
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AIWC9S2000 
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AlWSt4*81 
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ACan 4*390 
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ACan 7*s01 
ACan 91684 
ACeM 6*91 
AC van 8*06 
AOtStAta86 
AExC9*s82 
AExC 8*385 
AExC 7.7587 
A Gn In 6*94 
AH Oi St 4*92 
AHolSt 5*93 
A Hasp 5*99 
Alnvt8*s89 

AMF 416x81 
AmMOt6s88 
AmStr9*90 
ASu95Jx93 
ASu5u3s93r 
ATT 2*s80 
ATT 2*382 
ATT 3*384 
ATT 4*385 
ATT 4*a85r ■ 
ATT 2*386 
ATT 2*387 
ATT 3*s90 
ATT 3*90r 
ATT 8*00 
ATT 7301 
ATT 7*s03 
ATT BAMS 
ATT7*s82 
ATT 8*307 
Amfac 51694 
LaMP8*s 85 
Ampx5*94 
Anhr 7.95399 
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AppP 11*83 99* 
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Arljtr 9*89 83 
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93 
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A Rich 5*97 69 
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BfikTr 8*99 
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BorcA 8*86 
Bar cA 8*97 
BaxU. 4*391 
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CIT9*W 
O T 7*84 
CMEI 6*82f 
CNAfl*95 
Caw 12*90 
Caw U *97 

Caesr 12394 

CPC4SPWP 
CorPL 7*02 
CaraT 5*88 
CaroT 9*4)0 
Carr 5*389 
Carr 8*s96 
CartH 7.95*2 
CasNG 10*92 
Case 5*390 
CasttC5*94 
CostlC 8*85 
CdfTr5J3s92 
CatTr5*86 
CatTr&6999 
CotTr B*82 
CatTrO*99 


ColuG 8U95 81* 

Cot llG 9*95 83* 

CafuG8*96 80 
ColvG8*W 78* 

ColuG 7*97 J 73* 

ColuG 7*970 73 

ColuG 7*98 73* 

ColuG 9*89 91 

ColuG 9*96 85 

ColuG 10*99 94 

ColuPI5*94 114 
CdluPI 11*90 93* 

Co I SO 7*80 94* 

Co ISO 1TSB3 98* 

Col 50 9*82 93 
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I Fllmwv 11x98 78* 

Fllmwv 10S99 71* 

Plnan 10*90 90* 

FBkSy 8*83 90* 

FBkSy 14sB9 . 98 
FatOiI 6*80 95* 

FstOiI 7*86 83 

FlntBn?s83 94* 

FlntBn 1065387 93 
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Ft N Bo 6*80 963-32 
FtN Be 7^301 92* 

FtNBa8s82 92 


FtNBoSJsSS 87* 

FtPwxi 5s93 49* 

FstSflC 11899 97* 

FUJI RE 8*99 96 

FIWI30*96 ■ 76* 

F)8bM4*97 59* 

FISftF6*94 59* 

Flex rV 4*97 - 68 

Fllntk BW96 78* 

FldPL8*80 9627-32 

FtaPL8tt82 91* 

FlaPU 10*81 98* 

RaPL9*84 91* 

Ford 8*90 82 

Fortl 7.4*80 995-16 

Ford 745394 78* 

Ford 9*94 - 85 

FrriC8*9QA 83* 

FntC8*98N. 85 

FrdCB*9l 7V* 

FrdC 7*91 -70* 

FrdC4*96 51 

FrdC4*98 63*, 
FrdC 7X80 971-16 

FrdC7*92 72* 

FrdCBJs99 79* 

FntC7*93 ' 74 

FrdC8*82 92 

FrdC9*81 96* 

FrdC 10*94 94* 

FrdC8*83 91. 

FrdC 9*95 90 

FrdC 845905 09*. 

FrdC 9.7500 87 

FrdC 8*86 89 

FrdCBWBS . . 87* 

FrdC 9*01 85 

FrdC 8.1384 85* 

FrdC 81688 79 

FrdC 7*89 7916 

FrdC 745888 80* 

FrdC 8*02 77* 

'FrdC 8*88 84* 

FndC9s84 90* 

FrdC 9*85 92 

FrdC 9.55x89 89* 

FOMGK6S94 87* 

Fruf6387 74 

Fruf 5*94 70 

FruF 74584 86 

FruF 9.15383. 91* 

FruFBsS? 80* 
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77 
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971-16 
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82 

91 
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87 
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73 
77* 
75* 
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GMA 7*92 72* 

GMA 745398 76 

GMA 8*99 8216 

GMA870s83 91* 

GMA 8*585 88 

GMA 8*384 88 

GMA 8*300 . 82* 
GMASW86A 84 
GMA8VU6J 86 


CmlCr&Asai 96 


CmlCr 8*86 


I CmlCr 88x86 83* 


89 

COtTr 5*00 
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CmlCr 8JSSD6 

82 
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CatTrSxOl 

79* 

CmlCr 8%S6 

84 

86 

Cava 11*000 

85* 

CmwE7*03F 

66* 

85* 

COwllViOON 

87 

CmwE7*03J 

7tsa 

93* 

Ceco 475x88 

66 

CmwE 8x03 

70 

« 
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68* 

CmwE 84680 

975-32 

86* 

Canco5s96 • 

50* 

CmwE 84605 
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Deere 0453 
Deere 5*01 
DeerCr8*82 

I Dearer #384 
DelPw6*97 


Betti SI 6*99 
BethSt9s00 
Bemsr 845305 
Betti St 8*01 ■ 
BlkO 845585 
BOMB 5*81 
BoIsC 9.9384 
Benin 4*91 
Ba>W 9*381 


Genoa 4*97 
CcSov6*93 

enut 8.1596 

CtrTTel 8s96 
Cent745s97 
ClryTel Vs98 
Ch Pap 4*84 


CmwE 9s83 
CmwB 8*81 


CmwE 9*04 81 


I CmwE Bs82 90 

| CmwE B*07J 72 

71 



BrkvG8*85 
BrkUn4*83 
BrkUn 9*95 
BrfcUn 7*97 




SOC1ETE GENERALE 


Ranch “SodM Anonyms" 

Capital: French Franco 1007769600. 

Head office: 29, boulevard Haonmaim - PARIS 9® - FRANCE 
Couasandsl Regfcten PARIS B 552 120 222. 


FIRST NOTICE TO HOLDERS OF FLOATING 
RATE NOTES 1979-1991 OF US 91,000 


The no tebolden of die interutknxl floating rate loan 1979JL991 nxaed by 
SOCEETE GENERALE are convened to an Ordinary General Meeting to be 
held at, SO, boulevard Hmwwann, Paris 9* (France) on January 14, i960 at 
3 p-au in order to consider the following agenda: 

— Appointment of the noteholders’ permanent go pr eaen t e ttveo, 
d wi p un ioa of the auhodtue r ep r eaen t a lfvee. 

— Ddennhaation of die noteholders’ represe n t a tives’ capacities 
and of the remuneration gi v e n — ■ »*— p-"— »f* i-p».«-r.. 
rives. 


To permit die noleholdeis to attend or to be represented at dna meeting, the 
notes or their deposit receipts, most be deposit ea~ at least five days before the 
date fixed far the meeting, at die offices of the banks having participated in the 
placing of these notes and from whom proxies or ■rimmon cuds can be 
requested. This meeting shall be validly held if the holden of twenty five per 
cent of the outstanding notes are present in person or represented. 


The Board, of Directors. 


UK ChSp 5*992 
95* ChrtCo 10*98 
90 Chs8k4*93 

95 Chs8k8*86 

48 ChsCp6*96 
75* ChsCjJ 104*99 
63* ChsCP 121609 
Chaise 51693 
83* Chaise 10x99 

86 Chmtrn 9sW 
81* Ch NY 5*93 
81* Ch NY 5*96 
69* Ch NY 6*80 
71 ChNY 8AS99 
90 ChNY8*Q2 
92 ChNY 1255,04 

87 C&04*92 

46 C04*92r 

87 ChO 3*96D 
62* CPoM 71612 
71* CPOM 8*09 
83* CPOM9S1B 
81* CPoV 71612 

107* CPoV8*09 
80 CPoV 91615 
9416 CPWV 71613 
70* CPWV 91619 
92* ChNWn3s89 
90* CGtW4*38f 
9016 ChlnL4s8» 

QilnL4*03f 

' CbrCff7x89 . 
ChCftl3s99 
| ChCIt 15399 
Chrvsf 8*95 
Chrvslr8S98 
ChrvF 7*86 
ChryF 835x91 
ChrvF 7.7x92 
ChryF lOsDl 
ChrvF 9*83 
ChrvF 9sB6 
ChryF 8*82 
ChrvF 8*84 
ChryF 9*87 
cmce6*ao 

3 C!fia»13Js89 

atfc»5*oo 
attep 845307 
a Hep 8*07 
atlcp 11.1398 
atk»i2JS04 
CItSv 6*97 
arsv6*99 - 
CMSv 745301 
Cty(nv7*90 
Ctvlnv8s91 
ClylnvB*97 
Clylnv8*91 
Ctvlnv9sM 
Clylnv9*97 
ClkEa 9*82 
ClkEq 8s87 
ClavEI 2*85 
ClovEI 7*90 
Clev El 8*91 
ClevEI BW5 
ClavEI 91609 
ClevEI 945310 
OevEI B45s83 
OevEI 845s80 
ClavEI 8*11 
ClavEI 8*12 
ColuG 4*81 
ColuG 5s82 
COluG 4*83 
ColuG 4*83 
ColuG 4*83r 
ColuG 9s94 


Crane 7s94 
CnmMS 
Crane 10* 
CrdF8s92 


CrOF 10*81 100 


Estrl 12*95 
Exxon 6397 
Exxon 6*90 
ExxP9s04 
ExxP 045380 
ExxP8*00 
ExxP 745*83 
ExxP BV6D1 
FMC 41692 
FMCF 9*83 
Fairch4*92 
Frch9*98 
FalrFtf9s96 
Fal 845596 
Famly 5s81 
Fa rah 5394 
Feddr5*96 
FMfdr8*94 
FedN 4*396 
FedSt8*95 
FedSt7*02 
Fllmwy6s88 



GTE 4s90 
GTE 61691. 
GTE 5592 
GTE 9*95 
GTE 61696 
GTE 9*99 


81 HOUSF8VW3 
84* HausL5*85 
78* HuOheT9s00 
81 Humon6s89 
76* Humnlt7*98 
(Q HW HR 9*04 
74* ITTF9JS83 
78* ITTF 11V685 
84* ITTF 9*96 
79 I If Bel 2*81 
86* 1 1t Bel 7*06 
90* IIIBafSs04 
.93* 111 Bel 81616 
92* HIPw 74301 
89* IIIPw7*03 
89* 111 Pw 10*04 
86 l|IPwB*06 
84* IIIPW 81607 
81* I DCO 645393 
40* MMlc 101682 
84* mJWcllS83 
64* InMP 10*84 
91 I RU Bel 8*11 
* 81* lndBe(10Bl4 
86 I nd Bel 8*17 
79 IndBel 8314 

85 lnsR8*385 
84 InldStl 6*92 
88 * InldStl 8*95 
91* Insi lea 9*99 

86 


9116 MekTrflWn w 

86* MCkTr7*97 « 

85 MckTr 10*® « 

290 Macke 4*92 03 

86* MOCMI4S92 £5 

71 MCVCT8S82 W 

93 McvCr 91AB0 W 

98* MeYk 9.1302 W 

86* MeYk 8*02 75 

90* MfrH74s81 93 

73 MfrHBVWK » 

75* MfrH8*82 JJ; 

80 MfrH8*07' W 

72 MfrH 12.15387 W 

70 MtrHT8*85 H 

94 MAP CO 10*99 « 

76 Mar0745s83 - 9f 

75 Marcor6*88 ‘ 71 

68 MarcorSsM 96' 

93* MarM 7*03 M 

97 * M0CU5YW4 . 

97 MoMu 6*90 66 

74* MaMu 6*691 65 

92* MayDC9s89 « 

75 McCroMl « 

75* A8cCra6*92 54 

90 McCra7*M 55 

72 McCro 10*» 84 

80* McCro 7W94N 57 

105 MeCra7*97 59 

91* McCro 7*95 57 

84 
95. 

90* 

•68 
59 
80* 

77 



Uat PGE7VW04 
pTS PGE 7*0522 
PGE7*05A 
■CTT" PGE 9*306 
2* PGE 945*82 
* PGE 9*306 
*■ PGE 9*3® 
PGE 8*08 
'H* PGE 8*09 
~ PGE 9*11 
PGE 10*12 
25** PoeLS 9&85 
72 POCLS9J85 


K 
B6 

54 

55 
84 
57 
59 

57* NYEG9*05 
84 NYEG 9*06 


94* NYTI2*82 


NYTI4*91 

NYTI4W93 


Grom 4 1692 
Grum8s99 
GlfWn6s87 
GHWn6rtB 
GffWn 5VW3 
GHWn7s03A 
GHMM7S03B 
GHMOS315 
GlfM04s44 
GlfMo 5s56f 
GfM05s56fr 
GlfOII 8*VS 
GffOII 1IL7S09 
Gil Res 10*97 
GlfRSS 12*04 
GlCStU 7*92 
GHUM8*86 
Hallb 81681 
Hal to 9*00 
HamPSs94 
HarBk 7JS80 
Hawn 932000 
Hawn 7*02 
Ha«m 111604 
Hellr 9*89 
Hellr9*91 
Hellr 7*92 
Hellr 7*80 
Hellr 10*86 
Hercul6*99 
Heabn4*97 
Hetibn 8*85 
Hoi kJy 9*95 
HanyF84s9fl 
HonvF 945381 
HonvF 8.7386 
Henev 6.ls92 
HosAff 10s99 
HasAHlOsOl 
HoCP 10*90 
Hostln 51694 
HousF4*81 
HOUSF Bs84 
HOUSF8*01 
HOUF104S81 
HOUF 10*94 
HoUSF 8486 
HotlsF9sflO 
HOUF 745386 
HouF 8-45397 
HOUSF 84307 


96 
.76 
87 

94 
87* 

65* 

95* 

77* 

66 
98 
86 
78 
72 
95* 

94* 

78* Loew6*93 
50* LomN 5*91 
85* LonS 1 5*93 
83 LslaU 91682 
76* L4ISL7 91683 

95 LalsU9*84 
86* Loral 10*97 
67* Lor1Ild6*93 
86 LauN3*03F 
M LouN 7*93 
97* LauNllsK 
58* LouGs 91608 
93* Lawen8*96 
8716 Luck5t 6*00 
77 Lykes7*94N 
99* Lvkes7*94. 
99* LykesllsOO 
86* Lynch 8*99 
80* MGIC5393 
83% MG 1C 8*88 

' 78 MOCD6S87 
74 MckF 9*90 


79* 

6916 
94 

. 95* 

91* 

81* 

84 
55* 

» 

60 
82* 

99* 

91 

10216 
79* 

’ 66 
41* 

51 
- 93 

75 • 

- 71* 

94 
51 
60 
54* 

73 

70* 

84* 

79* 

93 
73* 

9911-32 
89* 

67 MPac«*20t 
73 MPac4*30f 
95* MPac5s45f 
78* MoPIC 10s97 
84* MaAl 84505 
72 MoMI 8*01 
87 MobO7*01 
79 MohD5*94 

94 

. 76* 

55 
64* 

76 
82* 

84* 

90* 

68 
78. 

75* 

101 
10T 

' 61 
71* 

80*- 
100* 

9116 
93 
93* 

87 
69* 

40 I 
6716 

95 


!£? PNwT 8*10 
JK PNwT8*08 
li” PNWT9S12 
™ PNwT 10*19 
"■ PSwAlr6s87 
PocTT3**l 
"2 PacTT3*83 
g** PacTT2*W 
” Pac7TZ*8Sr 
POCTT31M7 
PacTT 4UM_ 
PacTT 845305 
g” POCTTEWM 
POCTT 7^07 
“I PacTT 71608 
POCTT 7*80 
POCTT 7*09 
11™ P0CTT9*11 
POCTT 9387 
2™ POCTT 9,1*84 
2™ POCTT 6*15 
“ .PacTT 8*17 
" PacTT 9*14 
S™ PacTT 9al8 
PacTT 9*18 
PacTT 9*1« 
ST* PacTT 9*19 
PacTT 124*19 

Paine 11*99 
PAA 4*384 
PAA4*s86 
^ PAA 516389 

NX Dll 1IU*U • 



82* 

70 ■ 

1U 
55 
53* 

75* 

120* NLT 840*85 
70* NabiS 7*381 
S3 Nabls 7*s03 
n NBiSC4*S7 
86 ‘ H Cash 54x91 


42* NwnBI 8*12 

44 NwnBI 8*17 
83* NwnBI 9*16 
78* NortS6s9B 
8016 OOkln 11*98 

-73. OcdP 11382 
55* Ooden5s93 
80- OhBIT 7*11 
W OhBIT 7*13- 
85* OhBIT 9318 
87* OhEdlOsSl 
81* Oh Ed 9*06 
84 Oh Ed 8*07 

63 Oh Ed 9*08 

9523-32 

72 
Wi 
86 

84 
92 
82 
82* 

45 

71 
72* 

89* 

87* PG 
93* PG 

73 PG 
74* PG 
80* PG 

85 PG 
100* PG 

75* PG 

72 PG 

89* PGE4*393 
75* PGE 416395 . 

88* PGE4W96JJ 
77 POE 4*96 KX 
75* PGE 8*302 
69* PGE8S20D3 

73 PGE7*sB3 


PAA 516389 
PAA 11*386 
5T" PAA 11*386 
EL PAA7*s98 
2” PAA 9*x9fl 
”2? PAA 11*94A 
if** PAA 11*94B 
™ PaPCft 51694 
1 ST“ ParkrH4s92 
Pat Pet 8*92 
2” PeflC7s87At 
“ PenC7s87Bf 
ST* PenC8s87Xf 
« PenCSsSTYI 
2 -PennD5a82 
“ Pen yF 7*91 
" PnyF 9X5*81 
TL. Penny 8*95 
*}£ Penny 9s9f 
5J" PoPL 10*83 
J" Penwl 9*95 
SI,*. Pennd7*88 
Pennri 7*88 
2” Peraul 51696 
Petwtzl 8*96 
5" Penm 10*83 
2™ Pennxf B*0l 

m p * # * teM “ l 
81* 

. 73* 

71* 

89* 

81* 

,78 
88 
75* 

93 
98 

• 74* 

70* 

73* 

84* 

96 
82 
72 
81 

93* PMIEI 7*99 


48 Pot El 7*307 72 | 

72* POt El 8*09 73 1 

73* Pateil0*04 94 

79 PotEI 101681 96* j 

95* PrtmsC6*n 123* 
83 PTOCG7U2 73 

92* PtkGSK® 82 

72 PSCOI8*00 79 ■ 

72 PSCol 71401 70 

81* PSCol 7*02 .71* 

91* PSlndTSIB . 69 

M PSI nd 8*04 - 72* 

87* PSInd9*81 97* 

79* P3tnd94sOS 87 

80* RSInd 7*07 68 

82 PSInd8*07 74* 

92 PSInd8*M .79 

69 PSNH 12s99 $2 

86* PSEG939S ’ 82 

»* PSEG8VM4 77* 

66* PSEG12S04 105 

66* PS EG 6*06 76* 

37 PSEGB45S06 76* 

63* PS EG 81607 78* 

73* PSEG9*» B7 

74* P$EG9*09 » 

70 Pust 18*83 .- 98 

65* Puyt 10-45x85 93* 

97* Pul! Lifts® 94* 

67* Pul)LB*9® 84* 

79* Porex4*94 - 68 

94* «UOk7JS01 71* 

91 RCA 916*90 90 

76* RCA4*S92 . 60 

72 RCA KL7s92 99 

80* RalnB9*0S 92* 

76* RalsPSKOO 79 

80* Rom In 8*95 m 

83 Romln 5196 61 . 

81* Ramin 10x00 111 

100* Ramin 10s93 74* 

89 RapA 727394 51* 

76 ROPA697S94 51* 

57* RanA7V^8S 7» 

53* RnpA6s08 57* 

93* 

9516 
94 
109 
95* 

94* 

73 

84 

150* 

11* 

56* 

73 
70 
79 
1 73 
94* 



SaCBI 9*19 

SaCBtmil 
SasstB4*97 
Saata\0s83 
So BIT 2*83 



SoNG 81686 
SNET 8*08 
SNET9*M 



SwBT7*13 
SwBT 8*14 


99* 

™ Phi I El 12*81 
91* 

83* 

86* 

86 * 

77* 

100 
80* 

73 

69 PhllM8*B5 
S6 PtlllM9*03 
67 
60 
60* 

61* 

62* 

56* 

55 

5116 PorG 10*00 
52 PorG 10382 
S0* PorG 9*3® 
78* PorG 11*05 
- 72 POterMD 
67* PotEI 9*sQ5 


8316 
83* 

99 
86 
77* 

77* 

147* 

79 

96 
78* 

93* 

. 88 * 

90* 

90 
73* 

85* 

B6 
85 
75 
6416 

67 
56* 

6316 
65* 

53 
60 * 

79 
69* 

71* 

65* 

68 
74 

97 
99* 

98 
9216 
78* 

79* 

75* 

76* 

100* 

92* 

8216 
88* 

84* 

91* 

94 
74* 

84* 

53 
93 
75* 

u* Shot 104*86 
on* ShellO 53392 

95 Shell 08*00 
anus ShellO 71602 
82* ShellO 8*05 


SIOln8*05 

StOln7*Q7 



a ” B 

TWCP 10SP i» 

Trans 9*87" 

Trans 10*0 . 

TronF 7V 
TranF 8*0 
TronF 9*8 
TranF 10V* 
TrGPLB*' 

TrGPL 9* 1 -#1 

TrGPLBIV, * 
Trvlr 8.7*9* 1 

Tr ISM 7*92 hU* 
TucEPBVri 1 
TucEP7A5' 
TucEPIO* 

TCFox 1016 
UNC 12198 j.lH* 

UVMdS*8>V 

UBk7J5sO T 
UCarbSJs 1 
UCorto e*c 
UCort>7VK 
UCarb9VU 
UCart>9j& 
UnCa7*97 
UnCP6588 
UnCp7s89, 

UnEI 10*0 
UnEI 8*07 
UOIIC 6*9 
UOHC8*8 
U OIIC 8*8 
UOIIC84U 
UPac4*P 
UPac84sE 
UTonk 5s8. 

Unlrvl Site - 
UrtAL 5S9l| 

URAL 4 <69, 

UBmd 716i 
UBrnd 5** 
UBmdVW 
UGsP8*8- 
UOsP 10*' 
UG8P9*8- 
UJer7*97 
USGv4*9 ^ 

USHo 5*9r 
USHo 10afl. 
USBO7*0 
US BO 6*8 
US PIC 8x9, 
USRlt5*8 
USStt 4x83 
US5H 4x83, 
USSII4*8t 
USSN4WB, 

USStl 4*9, 

USSII 7*0 
U5SII 5*0 
l/nTecS*' 
UnTec9s8r . 
UnTec 99w 
UnTec9^5 , 

UTelO 7^s . 

UnUtll 5x9. 

Unfvar 9* 
UPfhn8*C 
USL1F9* 

UtaP 10'4t 
UtaP 10M 
UtaP 9x06 
UtaP 8*0^ 

UtaP 8160; 

UtaP 9*ot 
I UtaP 10*1. 1 
I UtaP 10U>( . 

Voter 7*9 
VerP 9*91 ' - 
VerP 8 Vj9i ■ .- 
VaEP 3*8 
i VaEP3*T ' 
VaNBnB^ . 
VaRv6s20‘ 
Vcutfi6*l 
WaaE6tW 
Water 5iM , 
WaitJ5*9 
WoltJ Bs9E ' 

WorC 9*9 i 
WorLBJsl 
Wean 5*9 
Wean 5*9 
WellF 
WWIF9J5: 

WSPIP 7* . . 
WAIrLS'6 " 
WAirLlIK 
WBnc7*8- . 
WBnc7*f *' 

WCNA TO 1 
WCNA 10.: u 
WEITC8* 
WEtec7W'- 
WPI 10301 
WUC5169-.* ’ 


,llf 


Currency Bates 


All these securities have been sold. This announcement appears as a matter of record only. 


By leading across this table of the December 14, 1979 closing inter- 
bank foreign exchange rates, one can find die value of the major cur- 
rencies in the national currencies of each of the following financial 
centers (These rates do not take into account bank service charges): 


New Issue 


December 13, 1979 


2,200,000 Shares 


Hospital Corporation of America 


S £ - DM IT m. CUr. BFcmn. SMaf. ' DanXr. 

An 111111111 1.9225 A222 U0J75* 47.105 • 02334 0778* 119.645 * 35J9* 

Brandi M 2*34 6UOI&Z7825 6.94 3A82* 14.745 17.623 5054 

Ftekfnt L7435 3^25 42^6* 1141 x 9067* 6.145’ W7 j69* 3127 m 

Lenka (h) 1197 18245 1968 1,785.00 4217 62.15 33255 UJU5 

Ua 813J0 1.787 DO 467.73 I99J8 ■ 424.12 28.737 5Q5.50 15096 

NewYotfc 22125 0577 - 0246 0.1231 0323 . 0033 003 0155 

Pkk *M3 0959 234J3* 5J)12x 212J8* 1A4115* 25152* 75.72* 

Zorich L6I55 1509 92^898 * 393605* 01985584,12035* 3^72* 29J6065* 

ECU * 1.42555 0.64975 248046 5J1482- 1.I59J3 173777 403395 229656 7.68372 
DoH«f yalocc Bdgan Rncnra l fame: 2191; QwkKmi t: 1.1746 ; Dxmcfa bro u c : 5J901 ; Efcndo: 
40888 ; Fb. nd: 3.72® ; Hoc^lLonj S: 4«65: Id* fc0471 ; bneG£: 3L345 ; Nraw. tome: 4J90t 
: Pcaeu: 6&52 ; Scfag Hn y 1252S:Sh«aixarS:1171S;S<nfitoknxncAlV>; Yen: 24130. 

. XStezfiag: l^B5bkhl 

(6) Co uuuqiiil Traar (b)Amwmti needed lol xff ra w p oand. fr) IWk at I0O (xj Uniti of U)bo Jz) In 
U a. cents .- 

ECU : European Currency Urnt.!* qated. in Brasses. • ' • 

Ckxiag me* or ettkatMaSagi Tor Exrapam catfaa; 2 pjn. EST^ rates Ear New Yadc. 


TalcHtteW 
TalcNt 13*99 
Tandy 10s94 
Tandy 10*91 
Tandy 6*03 
Tapp5*x94 

TcfctmB*83 

Tetedv7*94 

Tetedy 7s99 . - 

Titedy 10x04 

T«tex9s96 

Tatox 11*96 

fl"enco7x93 

Tanco 81691 

Tenco9x94 

Tenco9*00 

T«noo8*03 . 

TVA 7x97 

TVA7W7T 

TV7 J&S97B 

TV7J597Br 

TV 7J5S97C 

7V73597CT 

TVA 7/4x97 

TVA74#97r 

TV7J5MA 

TVTiSWAr 


Common Stock 

(Par Value $1 .00 Per Share) 


NOTICE TO CREDITORS OF 
INVESTMENT PROPERTIES INTERNATIONAL, 


WUC 10* r 
WUTIS'Af ' ’ 
WUT16*t- 1 
WUTlSsVJ- 1 
WUT1 - 
WUTI 7.9s .- 
WUTIOIS'.-t- 
WUT1 12*. . 
WUTUQSB 
WstC 8*9 
WSJC7AX9 

wsteE s* 1 

WstsE 8* ' 
Weyh52x< 
Wevh7A5! ■" 
We vh 8*0 ' * 
Weyh 8.9x1 
WeyhBsSS 
wevh 7.95s 
Whites*! 
WIlMI 51W ' 
WhMtm • 
Whltkr4Vi • 
Whllkrlfe 
Whltkr 10s » 
WlckeSVW' 
Wlcka 9x9! ■ 
Wtcke 10V. 
WIIIR 5168" 
WHIR 4*9 ■ - 

W ms 10164 
Wins 9.40s ‘ 
WIIsFd 9W - 
wt)sFdint-: 
WlsGIO* ■ 
WIsTI 7*0 
WixcTI 6s1 J 
WIscTIS* :• 
Witco4*v : 
Worn! 5*® ■ -• 
Woolw 7* i. 
Woolw 9x9 • , 
WdAirlQs 1 
WdAIr 11V. • 4 
WvlU>516i- ... 
Wvlv7<691 . 
Xerox 6x95- . 
Xerox 829 
Xerox 8*9 . 
YnatS4Wf. 
YngtSlO* -. 
YnotS 9*v . 
Zapt 4*88i . ‘ 
Zapt 4*88 ■ 
Zapt 4*08< . 
Zapl 10*0 , 
Zapt io'mV ■* 
ZapOH75y 
Zayrc5*9. “ - 
Zavre BsV* ■■ 
Zorn 5^94 


LIMITED 

(IN LIQUIDATION) 


Foreign Bone 


BACHE HALSEY STUART SHIELDS 


LEHMAN BROTHERS KUHN LOEB 


SALOMON BROTHERS 


ATLANTIC CAPITAL 

MIMUnM 


THE. FIRST BOSTON CORPORATION 


BEAR, STEARNS & CO. 


BLYTH EASTMAN DILLON & CO. 


DILLON, READ & CO. INC. 


DONALDSON, LUFKIN & JENRETTE 

seeum-nn eoateunoM 


DREXEL BURNHAM LAMBERT 

Nctmunb . 


GOLDMAN, SACHS & CO. 


E. F. HUTTON & COMPANY INC. KIDDER. PEABODY & CO. LAZARD FRERES & CO. MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP 

. incmnuth umiu. lynch, mm. mam a xmitm iNeMNonn 

PAINE, WEBBER, JACKSON & CURTIS L F. ROTHSCHILD, UNTERBERG, TOWBQK . SHEARSON HAYDBi STONE INC. 


SMITH BARNEY, HARRIS UPHAM& CO. WARBURG PARIBAS BECKER WERTHEIM & CO^ INC. DEAN WITTER REYNOLDS INC. J. C. BRADFORD & CO. 

iNMmMTiB a. a. Mean - 


ADB SECURITIES CORPORATION 
EUROPARTNERS SECURITIES CORPORATION 


BASLE SECURITIES CORPORATION 


DAIWA SECURITIES AMERICA INC. 


Notice is hereby given that all persons having claims 
against Investment Properties 'International, Limited, 
which is in process of winding up pursuant to ah 
order of the Supreme Court of Ontario. Canada, must 
advise the undersigned liquidator on or before the 
4th day of February, 1980. Creditors must submit 
their names and address, - statements of their 
accounts, full particulars of their claims and the 
nature of their securities (if any), proved" by affidavit 
and by all available supporting vouchers. The liqui- 
dator may be obliged ; to disregard any claims 
received after that-date. 


AustlaFbB3 

93 

Awstta 6 H 18 I 

93 

Aoxtla 84686 

90 

A ostia 8*83 

90* 

Austin BU. 84 

88 * 

Auxtla8%97 

83* 

Avstrto9s82 

9414 

Austria 7JBX84 

87 

BanqF9*80 

98 

Brazil 10x81 

93* 

Cut»4*77mf 

13* 

El Fra 8*83 

91* 

El Fra 8 ^x 86 

89 

EurCS 8*83 

92 

EurCS 8 M 0 

96 

EurCS 8*84 

91* 

EurCS 9s96 

83 

EurCS 8*84 

8814 

EurCS 8*96 

82 

EurCS 9*97 

.80 

EurCS OTW9 

87* 

EEC 11.6S99 

30044 

Eurln 6x85 

86 

Surlnv 9s82 

M 

EWln 8*84 

89 

Eurln 7V84 

85* 


Eurln fl*v , I* 
EurinffVtS:. ,* 
Eurln 91691 
Eurln 10 Vm 
E urln 10.15 . 
JoonD a*{ , ‘ 
AAexcaB*!: ■■ 
Mexco9s8: 
NIpTT77*c - 
NIpTTB** ' : - 
NIpTT 7*S ‘ ’• 
Norwy B*t , • 
Nwv BJSsR • 
; NorwBV.81 • ■. 

Norwv B1«| 
Norwy 71^ 

NorwyBliii 1 
Norwy 94u' ?. 
Osier Bk Bv 
SocNC 9’.,f ■ 
StVMm B^a ' 
Swed 9s97 
UK 8*85 * 
UK 8*93 »' 

Venei7?s8 ' 

VenazB*6 - 

Venn 8*v 


Consolidated Tra • f ■ 


ROBERT FLEMING 


KLEINWORT, BENSON 

MCMPOMTO 


NEW COURT SECURITIES CORPORATION 


THE NIKKO SECURITIES CO. NOMURA SECURITIES INTERNATIONAL, INC. SCANDINAVIAN SECURITIES CORPORATION 

IHTXmUmONM, I MO. 

YAMAICHI INTERNATIONAL (AMERICA), INC. NEW JAPAN SECURITIES INTERNATIONAL INC. NIPPON KANGYO KAKUMARU INTERNATIONAL, INC. 


SANYO SECURITIES AMERICA INC. 


AMSTERDAM-ROTTERDAM BANK N.V. BAN CA COMM ERC1ALE ITAUANA BANQUE DE L’INDO CHINE ET DE SUEZ BANQUENATTONALEDE PARIS 
BAYERISCHE LANDESBANK BERUNER HANDELS-UND FRANKFURTER BANK CAISSE DES DEPOTS ET CONSIGNATIONS 

aiitnzmTuiui 


MACPHERSON HUBBELL, F.C.A. 
Permanent Liquidator 
c/o Price Waterhouse and Co- - 
P.O. Box 51 . 

Toronto-Domiziion Centre ■ 
Toronto, Canada M5K1G1* 


CAZENOVE & CO. 


DG BANK 


HAM BROS BANK 


HILL SAMUEL & CO. KREDIETBANK INTERNATIONAL GROUP 

UMtrXp 

SAL OPPENHEIM JR. & CIE PICTET ET CIE J. HENRY SCHRODER WAGG ACO. 

klMtTKB 


a METZLER SEEL SOHN A CO. SAMUEL MONTAGU A CO. 


SOCIETE GENERALE DE BANQUE SJL 


SWISS VOLKS8ANK 


VERE1NS- UN D WES TBANK 


WE5TDEUTSCHE LANDESBANK. 
GIROZENTRALE 


Please not that this notice., is not directed- to Share- 
holders but only to Creditors of Investment Proper- 
ties International, limited. It. is not directed to any 
other company within the 1.05. Group. 8 


AmCvon 2ML 

>HMx . \M6. 

GmMotorx 140, 

Exxon 1 /a. 

Mow la 1,522, 

seanlteti 1^86, 

GuHOIl 1422 

Texas) nil i .-wj 

NotSamlcn ijjm. 

AmxrTJtT mm, 

HemiRUohn 1,165, 

OcctenfPtt 1 4)05. 

ToxMOInc 14)15. 

PWHWOllCa 14X11, 

Csraolm 777, 

KMort 9 m; 

G«Etec 965, 

East Kodak 933, 

RoHfnPvr 9M 1 

FiWWCP 713,' 

laxu»Tradnin: 3 
Advancn: nos , 

240 

HewhHdii: 219 : ik 


mtxwMk 
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Rally Sours Again 
a Eurobond Market 


i 

Syndicated Bank Loans] Record High for Amex; Dow Up by 9.56 


By Caxl Gewirtz 


. ^LRIS. Doc. 16 (IHT) — n» 

; ^cnd rally in the Eurobond mar- 
, -..-.V^tiwrtcd last week. 

' ' !»■ gw it wrong again,*’ sighed 

. >'.siss banker aUndmg to the nu- 
false starts' that have 
■ this year’s activity in the 

■’ v'ir sector ofthe market. 

'.just don’t see a’ viable basis to 
• 18811 *^ ew issucs *” 

"ir'sais that tomorrow’s meeting of 
. . . “* r : ^Organization of Petroleum Ex- 
. . v ‘7 u s > .ing Countries wQl result in fur- 
,X' oil price increases was widely 
■" i^ited with souring the bond mar- 
V_VBui as the meeting had been 
. filled for some months, no one 
argue that its riming or ex- 
‘ ~ > ^ 'ed outcome was a particular 
^.rise. 

■’.r-js ,jore troubling to the market was 
: ^ '^dearly unexpected uptick in 

■•v .>t-tenn interest rates. The 
■ •= :■£ ige began in New York bn 
- " • .‘jncsday when the Federal Re- 
drained reserves from the 
‘ ■-z.X'ty na ^ et < pushing np interest 

* ir. 1 -t The move was widely inter- 
• - ;.i^. id as a signal that the week’s 

•»-i «y supply figures to be reported 
^iod day would lode particular- 

•• - Jv' 4 - 

* s.-L jj. Below Expectations 

‘ fact, the money supply did in- 
* bat much less than the zuar- 
been anticipating and the 

j... remains largely unexplained. 

. ’ C; -xthetess, the effect remained. 

* ~ 1 !*. .w imrtnt h Eurodollars w yfffl 

-e^reek at 15 11/16 percent lad, 
.\rlpsost 2 percentage paints from 
•' ■' *c^aid-wedc low of 1314 percent 
•v* c .iq> almost a paint . from the 
- •■j .-Jig rate a week earlier. Three- 

. - jix-month deposit rates were up 

v • _ 6 point on the week. 

.. . y.'-Tjese moves dispelled the carifi- 
"~'t expressed a week earlier that 
• i i • . eat rates had peaked. 

— ! < ‘*rUBt>jrther souring' the market was 

* ' * * ^ ti izi : z~r 


the fact that many HanW had effec- 
tively closed then trading rooms* 
Dealers said that quoted prices did 
not reflect any particular reality 
other than that they were above the 
lows set in .early October »nH thus 
enabled banks to show less of a 


1 

1 V -.J57 


Reasons for the dealing-rocun 
closures range from Christmas 
lu nc h e s, parties and the like to year- 
end bookkeeping operations. 

“The prices quoted are those that 
suit each bank ’s . book," a /tenter 
said. “There’s ho money to' be 
made, positions are not large and 
buyers are- mostly absent So why 
bothert” 

Fixed-Rate Issues Off 

Tte fixed-rale issues on offer; the 
first in almost four months, fell vic- 
tim to the chang ed perceptions on 
the outlook for interest rates. The 
terms on the General Motors Ac- 
ceptance Corp.’s $100 million of 
five-year notes, offered at par with a 
coupon of 11 percent, considered 
tight in the buoyant conditions of a 
week ago, were regarded as signifi- 
cantly below the market last week- 

The notes ended the week 9744- 
9844, trading on a when-issued bar 
sis. Barring a sudden improvement 
in market c onditions ,, analysts ex- 
pect ranch of the paper to remain 
with the underwriters. 

Terms on the 550-milHon, seven- 
year notes for Eksportfinans, 'a- 
Norwegian export* finance unit, 
were also locking unattractive — a 
coupon of 1144 percent and indica- 
tions erf an issue price of 9944 far a 
yield of 11J perce nt The paper was 
quoted on a when-issued baas of 
2i4 points bdow issue price. 

Terms an the newest entry, Aqai- 
. urine of Canada, also were off the 
maricet, dealers daimwd This $30- 
million. five-year issue was un- 
derwritten by Ste. Generate and is 
being offered to subunderwriters 


PARIS, Dec. 16 (IHT) — Many erf Europe's leading banks say they are 
being Hooded with deposes from oil exporting states — deposits that for- 
merly would have gone to U.S. banks. 

To deter the. inflow these banks are now offering to pay interest bdow 
the level generally available in the market One executive noted that even 
quoting rates at a quarter-point bdow the market wasnot certain to thwart 
the inflows. - 

Exactly how touch bdow the quoted price these banks are willing to- 
offer, a Frankfurt banker said, depends on the size of the deposit, the 
maturity and the name of the d epos tor. 

“We quote a defensive rate,” this banker said. "What can we do with 
this money? it can flow out as fast as it flowed in. It’s dear that we just 
can’t go an extending our balance sheet over and above certain ratios” 
because without a con c urren t increase in capital the bank’s capital-to- 
asseis ratio could become unbalanced. 

"You’ll find that all the bag banks will only publish what we're bidding, 
never what we’re offering money at," rays an executive at one of the U JC. 
dearers. And what they are offering is "consistently bdow the two-way 
price quoted by brokers because the money is just flooding in" — a view 
echoed by bankers in Belgium. 

“It's dear there’s going to be a certain redirection of the money flow,” a 
treasury official of a leading LLS. bank said. “It’s still early days as far as 
our own bode is cantoned, but obviously money coming directly out of 
some OPEC countries will be looking to some extent for placement specifi- 
cally with some 10 to IS leading European banks. 

“Discounts may be applied by the ooe or the other erf those European 
banks,” the U.S. banker said. “I think: the Swiss may certainly utilize the 
o c ca si o n and take advantage of it, no doubt about h. But in general terms, 
that in the market things have .turned upside down that the American 
banks pay more [for funds] than European banks, I certainly have not seen 
that" 

While this low-cost cash is welcome by the hank* as a way to reduce 
(Continued on Page 13, Col 1) 


with a coupon of 1144 percent and 
an issue puce of 9946. 

Commissidns erf 2 percent mean 
an effective cost to other hanks of 
9746. The paper was quoted at less 
the ftiTi commarioni! 

Attractive SAL Issue 

The only issue that was -reported 
to be meeting any response was the 
$50 million from Dade Savings & 
Loan Association, the first pribHdv 
issued paper for an SAL since ILS. 
regulations were eased to permit 
such Enro-issucs. 

The coupon of 1146 percent was 
the attraction, but even so it was 
quoted on a when-issued basis of a 
144-point discount. There was much 
com plaining that the first public is- 
sue should be launched by such a 


small insttutiton. The fact that the 
issue is rated triple-A by Standard 
A Poor’s prompted most dealers to 
remark that Finland (never consid- 
ered by Europeans as a prime cred- 
it) has also had its paper rated 
triple- A. 

In Dade's case, the prime credit 
rating was a function of the fact 
that the issue is backed by federally 
guaranteed mortgages. 

The only good news the market 
bad was that a much taZked-abooi 
issue for the European Investment 
Bank had been indefinitely post- 
poned. The SlOO-arillicai issue re- 
portedly was to be evenly divided 
into eight-year notes carrying a 
coupon of 1146 percent and 15-year 
paper bearing a coupon of 1 144 per- 

(Continued on Page 13, CoL 1) 


By Vartanig G- Vartan 1 

NEW YORK, Dec. 16 (NYT) — 
It was a week of peaks. Gold bul- 
lion soared last week to record pric- 
es amid concern about tire be- 

of worid 63- The American fltock 
Exchange, replete with listings of 
natural-resource plays, scaled new 
hdghts in its market value index. 
While the Dow Jones industrials 
dawdled, this “junior’’ Amex mtimr 
has doubted since the start of 1978, 
closing Friday at 240.61. 

The Dow, bulging with its roster 
of 30 big-name stocks, finished tire 
week at 842.75 with a gain of 9.56 
points. It marked the third straight 
modest advance far blue chms, bat 
the excitement was definitely else- 
where. 

Taking their turns as pnnket fa- 
vorites on the Amex were such ener- 
gy producers as Gulf ranarfa Ltd.» 
Imperial OS, Asamera, Hudson's 
Bay Oil and Gas and Houston OD 
and Minerals. 

Meanwhile; on the New York 
Stock Exchange, precious metal is- 
sues raped the benefits erf record 
prices for gold and silver. Among 
the stars were Dome Mines, ASA 
Lid. and Sunshine Mining. Addi- 
tionally, call options for ASA treat- 
ed speculative owners with hand- 
some gains. 

A bidding battle between rival 
corporate suitors for Warner A 
Swascy sent that stock soaring more 
than 20 paints to '7946, showing 
dearly that the takeover game is 
still alive and wdL 

It was a week in which four mem- 
bers of the Organization of Petrole- 
um Exporting Countries unexpect- 
edly increased their aQ prices by up 
to one- third on Thursday in ad- 
vance of tomorrow’s meeting of 
minister s in Caracas. But tire week’s 
final session, nevertheless, produced 
the market's best gain ^ 

On Friday. Citibank, the nation’s 
second largest bank, cut its prime 
lending rate to IS percent from 1544 
percent This compares with a peak 
rate so far in the current credit cycle- 
of 1544 percent 
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Over-Counter Market 


- Blwtna thm high. km. and bxtfMd Prims 
' week with the pat change from the pravt- 
- - ■**•* hart bid prtatt. All nuatattart* n» 
' ryt the National A mortal Ion of Securities 
- .* Inc. or* not actual transactions hut an 
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Mint Am .28 

AtbltBcp JO 

AttntOII 

AtlonRsh 

AtITala 

AtwdOcn 

AutoTrol 

AutoMk^O 

AunudLb 

Autotrol JO 

Avantok 

AztecMf J2 

BADO2J0 

BXDV0 

BoirdCps - 
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4% 
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i HCPU2 
1 isZ40a 
h >A 1 
1 lu 140 
] Ml JO 
f ncJSt 

iB 

lev JO 
nlJO 
- -i wl 
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2U » » 5V* + Vs 

2201 B 7Mi 7 11-14+4-1* 
3544 «b 5W 41b + Mi 
1442 lb *14 4b +1-14 
X43 2Mb 20\b 2SVb 

31 281* 28 28 

5 21 21 21 

847 33K 323b 331b+ Vtt 
177 26 25Vh 2SA6+ Vb 

42 32 31% 32 + Vb 

257 14b ltt 1W+ lb 
534 4 3V. 4 + lb 

131 43 411b 43 +l%b 

321b 31 321b 

508 3bb 2* m— Vb 

x73 141b UVb 14U.+ Vb 

174 13W 13 Vb 13Vb— lb 

140 7-14 lb 7-14 

11 UM 13 lb 13Vb 

10324 5Vb 21b 3?b— lVb 

30 174b 171b 17Vi+ Vb 
10634 2Vb 1 15-32 1 27-32+13-32 
997 55 51 Vi 32*. + lb 

48 llVi 114b ll«t — Vb 
957 1 7-lb 15-1*1 7-14+1-14 
3748 1 7-14 lib Hb 
X42 43b MVb 6W. 

x71 17Vb T7 17 — 4b 
1247 87b 8 8W+ W 

574 12% 114b 12H+ lb 
22 lOVb 10 10 — lb 

15 9 9 9 

43 13 12*6 mk— Vb 

284 241b 221b 22W— 1 
1S5 171b lTVb IT!*— Vb 
130415-14 49b 49b 

1534 124b 121b l«b+ Vb 
349 Hb 79b 8Vtr+ W 

534 1 1 1 

198 4 31b Jib— lb 

594 24 ZHb 24 +2Vb 
1BV 17 14W 1H4+ bb 

774 40 584b 59Vb— bb ! 

238 VP* 2Mb 231b— lb 
3593 23 19*. 229b+31b I 

35 21 Vb 201b 201b— 1 
3026 16Vb 1314 l«b+«b 
1026 111b 99b 11%+IVb 

B71 21b 2Vb 2*b— Vb 

322 1» 1 1W+ lb 

1380 29 27 aaib+llb 

2743 28 22 20 +6U 



Bkalowa 1.12b 
BantaG JO 
BortarGr JO 
Borclan 1 
BamtBkl 
BorrlsC .12 


281 814 

111 1316 

301 89b 

331 1016 

9 2216 
1052 24 
219 33 

72 1116 

242 316 

194 1016 
301 44 
382 2316. 
xl» 3416 

60 59* 
449 71b 
IBS' 81A 
14 52 
80 2*94 
779 259b 

71 2716 
265 199b 

9 1416 

112 1216 
k35 45 

64 111b 
54 139b 
208 816 
70 23 
385 17U. 
203 2116 
x3tf 18 
9 2516 
18 1596 
113 !«b 
34 1916 
X7B2 2116 
1482 4 
58 6 

376 3 

2563 59b 
3792 99b 
9 13 
100 1894 

73 3ZV6 
174 131b 
x44 1996 

72 9Vb 

x37 9 • 

502 169b 
177 49* 

375 5Vb 
2537 12% 

40 11% 
592 1416 
87 149* 
533 34 
264 lllb 
21 149* 
91 IS 
-241715-16 
429 1 

704 394 

245 20V* 
120 3 

120 21 
54 34 
190 25V* 
24 129b 


7% BU.+ U 
13V* 1316+ lb 
79b Nb+TIb 
1016 1016+ V* 
22*6 22*6 
1894 2394 +5 
319b 33 +1!b 
1Tlb 1116+ 16 
3 • 3VS+ 16 
7*6 101A- V* 
tm 4394— 16 
201b 2216—1 
339b 341b— 16 
59b «b- lb 
49b , 6W+ Vb 
79h 81b+. Vb 

52 53 

259b 2SW— V» 
229b 2516+29* 
27 27 — 16 

191« 1916- lb- 
1416 1416 
12 12—16 
43 --431b— 19b 

119b 119b— 16 
1316 1316- Vb 
716 8 + lb 

Z1 21—2 
149b 1716-16 
209b 21 —9b 
179b 18.’ 

2516 2SV6 
1516 1516 
1* 1696+ 9b 

1716 1816+ 9b 
209b 209b— lib 
4tt 594+116 
5V6 ’ Hb— «b 
29b 3 + lb 

49b 59b + lb 

8V6 9 

13 13 

181b 1894+ lb 
32 32 — 16 

1216 1316+ .9* 
171b TO6+ lb 
71b fib 
89* 7 + Vb 

15 1616+ 9b 

316 49t+11b 

49b 5 + 4b 

10 12W+216 

119b 119b— Mi 
1316 139b- lb 
149b 1494 
3SV4 3516— 16 
1016 1094- 16 

14 lb 1494 

13 MI6+1V6 

1 1 3-16+3-18 
94 1 

39b Mb- Vb 
179b 20 +2 
216 216— V6 

2016 2016— V6 
321b 3216-116 
M 2514+llb 
12 12 -r 94 


BloeChlp J4 
BhifdSplJO 
BlutOGO 
B>yvoorlj02« 
Boa IBs 2 
BotoEvn M 
Bohemia .66b 
BakmRsh 
BotarPti.141 
Bomala 
Bonanza 
Booth Inc . . 
BoaltieF la 
BoatonBUSo # 
BtobCp 
BratomoJOa 
BronCftw48 
Brenco J2 
BroodFn.44 
Brack Bx 
BrtafcHlIIMr 
BrooksF J2 
Brooks lJOb 
BrtcwdHS J4 - 
BrwTom 
Brunos JO 
BuckbMJB 
BckevSLjtOb 
Budcava J0» 

Buffets 282a 

Blalnv 

Bunnatn 

BurmhJUe 

BarmmS .16 

BurtH 

BMA1J0 

Butter Ml 1J20 

CBTCP2J0 

CFSCnt J4 

CPTCp 

CaesrNj 

CaeNJwt 

CacKJon 

CofWers JO 

COIRBkljDBb 

CalMIcr' 

CalWtSv 3 

Cal km Pvt 

CambMa 

Camrnlr M 

Canon 

CapEnev 

CapEn wt 

CnpInAIr 

Corboln SZ 

CorlbuE 

Carotin g 

Coscottel 

CavnahC 

CedarPtl34b 

CcHnaFn^O 

Cancor 

CanBca lJOb 

CnBshSo J0- 

CcnBkSy ABb 

CnFIdBk lb 

CnJarBk JOo 

CanAMRtJO 


7 2314 2216 2216— 9b 
X120 1944 1914 1916— 16 
113 1216 121b 1296-96 
4324 1194 109b 1114+15-16 
30 2516 249b 25V6+ 9b 
249 21 20*6 2016—16' 

363 1916 1916 1914+ 16 
129 2016 1916 20 —1 
20 23 2216 23 + 16 

131 3 294 29b— 16 

857 3 1 29b 2W— 16 

12 11b 19b 19b 

95 171b 149* 17 + lb 

33 1916 19 1916+ 16 

B12 . 1416 • 11 13W+296 

175 171b 141b 1494+ 16 
110 121b 12 121b 

150 1*16 1916 1916 
X1B7 994 994 994 

389 6*4 Mb 61b + lb 

4*3 12 119b 12+96 

473 181b 179b 18W+1V6 

34 3416 32 3616+416 

241 1216 12 1216+ Vb 

4203 391b 3594 3* +196 
109 15 1416 1416— 16 

224 716 71b 716 

*77 12 1194 12 + 14 

351 2316 211b 2316+214 
1500 319b 2716 3096+316 
439 216 21b 216+ lb 

528 5 49b 5 + 9b 

1070 39b 396 316+ V4 

2383 79b 896 994+ 9b 

3314 49b 39b 4 +3-14 

45 309b 309b 3096+ lb 
49 251b 25 2514+ lb 

34 2494 25V6 2494+llb 
447 101b 916 794+ lb 

915 2494 22 2494+214 

4001 14 1294 1316+ 16 

200 914 8 816— 16 

19 37 34 3416+116 

*90 209* 2016 2094+ V* 
104 179* 171b 17V* + Vb 
444 17 141b l5Vb+m 

34 3U6 3016 3116+ 16 
1420 1216 91b T116+2 

560 296 116 296+ 9b' 

301 74 72 74 + 16 

143 139b 1316 1316— V» 
1561 2V* 2 kb 214+ Vb 

238 lib 1 116+ 16 

100 396 31b 31b 

0 30 W* 30V* 301b 
74424 9S 5-32 11-32+3-16 
1332 129b 1016 1294+296 
52 37 3416 37 +216 

2361 616 416 41b— 9b 

1B2 3516 35 3516+ 16 

57 9 Bib - Bib- lb 

168 516 49b 516+lVb 

*38 2494 2416 3494—916 
72 1296 12V. 121b 
47 1016 1016 1016 
*77 ' 13 13 13 

X52 —9 • 89b 89b— 9* 

32 916 916 916 


Salas la Nat 

100* High Lm Uni cwm 


Salas In Mat 

100* High Urn Un* Orta 


OrnNtBn J4 
CnPenNtlJM 
CnVtPS l J4 
can iron 116 
CentvBk-44b . 
CentyOG 
CnmpPrt JO 
ClimpPdl 
ChoprRs 
CMrfelv.42 

ChrmSh .18 ■ 

ChatDaV 

cnortHolJM 

QIBthMIJO 

ChottmAO - 

ChkptSv 

ChaazDv.iOi 

ChmLwn 

CnmNiid J5r 

OwmadlJO 

dun Leal JO 

aimeor J2 

CnervEI.12 

ChlNwTr 

ChHdWld 

Qmmar 

CtHJhb 2^0 

CHrDwtlJO 

Chvron 

Ondvs 

armFInlJflb 


51335-16 
217 13 
44 15V* 
110 251h 
417 7 

330 41b 

143 516 

*25 17*4 
238 994 

107 31 
*988 91b 
15 416 
1779 1814 
14 79b 

84 894 

VS lllb 
IBS 791 
142 31 
298 19V* 
25 33 
41 39 
170 71b 

94 1394 
2S5 IS 
75 3 lb 

176 2416 
789 38*6 
37 2816 
5B4 79b 

139 3 

149 3016 


31b 

13 +2 
159b- lb 
2516+114 
4*t- lb 
494- 16 
Hb- 16 
1714 

916+194 
31 +116 
9 + Vb 
4+16 
1816+116 
996— 16 
116- lb 
1114+ 9b 
796+1 ' 
3016+116 
1816— 94 
33+16 
3416—2 
71b— lb 
1316— lb 
15 +2 
3Vb+ lb 
2316—1 

379* — Mi 
28—16 
796+ 9b 
296- 46 
3016+ 1b 


ClrclnclJOe 
CtzSoCpt12 
dtzSoGaJte 
CttzFSL 72 
CtfzFk) 1.40 
atzutAs 
CJtzUte 2J56 
CtyNtCpIb 
ClarkJUUO 
ClavtRt JBe 
ClowCp A0 
CsttdHa 
Cobs Lab 
CocaCol JA 
CocaMla j* 0 
CocurDM 
Coherent 
ColnBcpIJO 
ColLIAcAS 
CcrtrTle 
Coir Tic wi 
CoINBsh 1 
Com b I us 1 A) 
ComcstA.14 
Com disc M 
ComBsh 1J0 
CamCIH M 
ComSwf 
CamSw pf J5 
CmlShr JOo 
CwBlcPa 2.16 


49 12 
SB 1416 
1914 49b 
14 2M6 
108 24 
134 3416 
43 3216 
270 33 
25 2816 
*488 Mb 
330 Hb 
145 51b 

329 22 
197 14*4 
207 17 
442 19% 
2454 2714 
32 1716 
304 1496 
420 4196 
2016 
121 2014 
1701 19 
153 2594 
571 1116 
-32 2416 
9B 251b 
719 4 
9% 

37 17 
35 .2916 : 


1116— Mi 
141b— lb 
496+ V* 
2416+1 
24 

35 —116 
3216+ 9b 
3216+4 
2816 

«b+ 9b 
496+.V6 
4 —lib 
2116- lb 
141b 

1616+216 
191b +29b 
2116-59* 
171b— lb 
1496+ Vb 
4114+ 16 
2016 

20 — lb 
IBb— Vb 
24 —114 
11—16 
24—16 
2514 
4 

9% 

1416— 16 . 

29% ! 


COMMODITIES 

THE RISKS 

To axurnulafe first you must speculate and speculation 
can be risky. For information outlining the way in 
which the Euro-American 'ftofessionally Supervised 
Trading Program' can bring these risks to an acceptable 
low whilst highlighting tile profitability inherent in the 
ever-expanding commodity markets, write : 


871 216 214 

322 1% 1 

1380 29 27 

2743 28 22 

53 289* 25 

21 21 21 

304 >96 11b 


29b— lb 
1 %+ % 
2816+116 
28 +6!b 
2814— 16 
21 

lib— lb 
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mo . 16 b 
It* .18 
. lie 
900 
dRb 
a .su 

.GdXZ7t 

USB .94 

CpJO 


389 2816 2316 2H4+496 
381 3314 3314 331b 
942 1M4 9b 94+16 

13 48 41 48 +7 

*0 3V637-14 JV6 

298 7 1716 1494- 1714— 14 

296 79* 716 716— *4 

409 2294 21 2294+1*6 


7V6— V* 
2294+116 


303 616 -41b 616+ *6 

4a 71b. 616 416 

*217210% 10 10H+ 96 

707 44 4094 *594+5*6 

4074 22% 2196 2294+1% 

531 9 494 814+196 

sal 1961342 H6+% 
151 20 19% 19%, 

587 1 % 16— 1-1* 
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Gifford-Hill & Company, Inc. 


has acquired 


Ameprd, Inc. 


This is the season when Wall 
Street professionals and Main 
Street amateurs scan the does far 
what they hope is the arrival of the 
yearcnd rally — a “tradition” that 
often materializes in Santa Claus 
fashion. 

Then, in swift succession, mil 
come the start of a sew year and an 
this score Howard Silverman, man- 
aging partner of Grantal A Co., 
"harbors some rather sobering 
thoughts. 

“Basically, I'm concerned that 
the stock market and investors are 
not discounting the recession of 
1980, which probably will start late 


in the first quarter of next year,” he 
said. “I think interest rates in De- 
cember will continue to come down, 
but during the first three months of 
1980 rales likely will stiffen as a re- 
sult of the Federal Reserve's contin- 
uing tighwnoney policy and the ne- 
cessity to shore up the dolOar.” 

Silvermans essential message is 
that while inflation remains an 
overriding concern, investors have 
yet to focus their attention on what 
happens when a recession hits the 
economy. “What worries me now is 
that earnings expectations of most 
investors are above tire reality of 
what they will see next year, be 


Commodities 


By Sue Shellenbarger 

CHICAGO, Dec. 16 (AP-DJ) — The futures price of most commodities 
jumped and precious metals shattered price records for the third straight 
day Friday on reports of an Iraqi attack an an I ranian border post. 

“Everything took off on that trews,” said an analyst citing trader prefer- 
ence for commodities over currencies in times of international turmoil. “It 
affected almost every commodity.” 

On New York’s Commodity Exchange Ino. gold dosed $1.90 to S2J50 
an ounce higher. Silver futures, which dosed a few minutes earlier, held 
onto gains of 10 to 94 cents an ounce. 

- On the Chicago Board of Trade, grain and soybean futures snapped out 
of the doldrums on the Middle Easton news to dose mostly higher. 

Copper Futures Up 

Camex copper futures ipse 0.9 to 22 cents a pound in thin trading. 

On the New York Cotton Exchange, cotton futures set new life-of -con- 
tract highs, risin g 32 to 1-24 cents a pound. The government late Thursday 
reported brisk exports test week with 122.000 bales of U.S. cotton sold to' 
China, an important customer. 

On New York’s Coffee, Sugar and Cocoa exchange, sugar futures rose 
by 0.23 to 03 cent a pound, boosted by buying by a large brokerage house. 
“We fed that UJ>. [sugar] users should be covering their January and 
February needs, and we also note that some trade houses are rumored to 
have been malting cash sales to China, ” said Fred Catismi, analyst with 
Merrill Lynch Pierce Fenner and Smith. 

On the Chicago Mercantile Exchange, live cattle and hog futures dosed 
mostly higher before the rdease of a government cattle inventory, which 
showed that fewer «mfmals than expected had been sold for slaughter in 
November — some 16 percent less »h*n during the comparable month a 
year ago. 

“It locks as though a few cattle may be backed up out there,” said Tom 
Murphy, analyst for Cargill Investor Services. The government counted 
JL27 mflKoo head of cattle, 1 1 percent less than a year ago. 


said. “Also, 1 can see the prime rare 
heading up again.” 

The Grunial executive concedes 
that the Dow industrials could 
climb perhaps os high as 870 before 
a general market downturn occurs. 
But he also envisages tire Dow later 
sinking to somewhere in the 775- 
750 area during the first half of next 
year. 

His basic investment posture, 
therefore, is defensive. At the same 
time, Silverman believes that select- 
ed issues can fare well in the uncer- 
tain climate ahead. 

Favorite recommendations on his 
list include Ranger Oil and Rial Oil 
on the Amex. as wdl as Coastal 
States Gas and Thermo Electron. 

The credit markets went through 
a bumpy week. On Wednesday, 
when the Federal Reserve drained 
reserves from the banking system, 
short-term rates increased. Bond 
prices.. meanwhile, continued to de- 
crease. After four straight losing 
sessions, the bond market finally 
improved on Thursday. 

At midweek, in fact, some short- 
term rates climbed close to the peak 
levels scaled on Oct. 23 following 
the Fed’s stem moves earlier that 
month to tighten credit conditions. 

Meanwhile, the Treasury an- 
nounced plans for additional fi- 
nancing to help run the govern- 
ment. It will auction two-year nous 
on Wednesday, following up the 
next day with a sole of four-vear 
notes. 

10 Cocoa Producers 
Agree to Fix Price 

ABIDJAN, Ivory Coast, Dec. 16 
(Reuters) — Ten of the world’s big- 
gest cocoa producers today derided 
to fix a minimum price for cocoa 
exports, to create a support fund for 
cocoa prices and to study the possi- 
bility of stockpiling cocoa, an offi- 
cial communique said. 

The communique followed a two- 
day meeting of the cocoa produers’ 
alliance to discuss marketing poli- 
cies after the failure of talks be- 
tween almost 60 importing and ex- 
porting countries in Geneva. 
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IBJ 

The Bank for All Reasons 


Corporate Financing. IBJ is Japan’s oldest 
and largest long-term credit bank. With extensive 
experience in meeting corporate financial 
requirements through arranging bond issues and 
offering precisely tailored loan packages. 

Main Bank to Japan's Key Industries. 

IBJ is main bank to more of Japan’s industrial 
leaders than any other bank in the country. And 
because \vc are independent of any industrial 
group \vc can offer you complete flexibility in 
vour dealings with these industries. 

trs$52 Billion in Assets. As our size indicates 
you can expect uncommon organizational efficiency 
and security in your dealings with IBJ. 

In-Depth Expertise. Our years of experience 
as Japan's leading corporate finance bank provides 
us with the analytical skills and foresight you 
require to deal efficiently on world markets. 

Project Financing. IBJ has been financing 
industrial projects since 1902. We are Japan’s 
most experienced bank in overseas project 
financing. 


'At your service” 


wwinr urr *r*v»c** 

jrr vtJtr/o*/ 

>5* /ufivh- VnH-rt- Tel. U! 8 14 2002 
-■lo 5*820 pjci .h 2+hom> service 


The ujtdersigned acted as financial advisor to Gifford-Hill & Company, Inc. 
and as Dealer Manager of its tender offer. 


Smith Barney, Harris Upham & Co. 

Incorporated 


Your Resourceful Bank 


THE INDUSTRIAL BANK OF JAPAN 

'HaadCMHee: 3-3. Marunouchi l-chome. Qliyoflfl-ku. Tpkvo Phonb 214-1111 Tdex J22325 
PansOfltte; 7. Place Vanddme. 75001 Paris, Franc* Phone 261-55-13 Tala* 211414 
London. Nbw York. Los Anoeias. Sinuapore, Honp Kono. Frankfurt, Sydney. S3o Paulo. Beirut Toronio. 
Jakarta. Houston. Mexico. Luxembourg. Zilnch. Curapao ’ 
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APICORP would like to extend its congratulations and best wishes 
to Bahrain and to the Bahrain National Oil Company, BANOCO. on 
the inauguration of the Bahrain National Gas Project. APICORP is 
privileged to be a shareholder of BANAGAS and to have acted as 
f ’ ^co-lead manager in the loan financing of the project. 
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38% 

40 + % 


X 

23 

24 + * 


23 

12* 

13* +2% 



7 

10 


338 

77% 

78 



8* 

9 


6 

13* 

14% 


1 

20* 

Zl* 


74 

24* 

25*+l% 

^ - .» v4F^|1 1 1 % 1 l F ' ' 

5 

17 

X +2 


1031 

15* 

15%+ % 

W 1 ] J ; i i 4 .“-yHSMg 

X33 

17 

70 


‘ » 

2% 

3 


17 

15% 

16% 


12 

4 

4% 

— , r , > i ii^ m i^i 

100 

M 

1% 


73 

2* 

2% 


18 5 

11M 

12 + * 

'U m •%’ "t** r7m@m 

210 

23% 

23*+ * 


32 

97% 

99% 



3% 

4 

GlabeLfeAcAOb 

47 

27* 

28* 

GavtEmp wt 


4* 

4% 

GdVtEmpLis .44 

2 

14 

14%. 


R ank Stock Quotations 

(Closing Prices 
of Out week's trading.) 


Boftav 


Cleveland Trust Ca. — 

ttA. 

Detroit Bank Corporation ........... 

FkUar Inc 


First Mil Bncp.. 


First Nat. am...... 

Girard Oamncsiy- 

ind yu Bank A Trust PML .... 

Lincoln Firs! Banks — 


SWIar Nat Bank Pitts. .... 

NaL City Corporation. ... 

New England March. Boston.—- 

PMtadUpMaNal.Conh - 

Pitts Nat Bank 

Prav. Nat. Cent. 

Secur Pac Corporation — 


Shawnwt Ass. Boston — 

Ski Sir. Bank Boston 

UA Trust Nm York — 

Un VD Bankitiorm — 

Virginia Nnt Bnkah. a 


X 33% 


2 S¥ X 
10 * 11 * 
MIS 17* 
XU 29U 
2414 2SU 

21 at 

23* 2414 
28* 2811 
43* 4414 
2114 21 
28* 28* 
40* 41 
24* 25* 


34* 35* 
as at 
21 * 22 * 
25* 25* 
14* M* 


NYSE Averages 

WeekEndod Doc. 1A 1979. 

Nit' 

High Low Lost 

Ctnngs 

I Must- • KI71 fl»A 1 7BJI +13S 

Troup. saw 5839 am + ox 

mils. 3785 3735 37JB —049 

Flnonoo 6383 62.91 63.19 -044 

.Composite 6235 6135 6235 44U9 


Stanbord A PooTh 

400 Indust. 12230 12036 I22J0 +189 

XTrbnsn. 1535 1A15 1635 +086 

40 Utils. 5080 5038 5034 -016 

40Flnonc6 1239 1239 1231 -022 

500 Stocks 10092 10739 10BJ92 +130 

Po u r Ji ms 

30 Induct. B4Z7S KBJ0 M2.75 +986 

X Tramp. 25487 25278 25434 —005 

ISUim . . 10937 10836 10937 +130 

65 Comb. 301.11 29098 301.11 +235 


Insurance Stocks 


Guaranty Non 30 
Hcmovorlns82 
HarrwstmBi 2 
MoraeBenrt .96 
indDLbtvLfe 
IndeoLloAcc 1.16 

intreonlLfe.loe 
Interflncl 130 
IntLfflHtd 
InvHarttKvX 
InvesttM-slns 
lnvstinBHidrtak - 
Jeff WiMoH-f 52 
KonsC1tvLf*2 
KomsorCorp 130 
KvCeMLfe3B 

LamarLJfe30 

LlbrfyNatLfsijS 
LltsInvIncJM 
Ufesurancn 
Uriel neUAOo 
LovalAmLfe 30* 
MCMCorp .M 


3» 16<4 
48 33* 
33 32¥ 
223 21 
4 1 

230 17* 
2 5 
60 28* 
52 3M 

z54 12 
2 2 
BVj 

33 
4 55 
115 36 
199 16* 
75 

275 21* 
522 Zl* 
z16 8¥ 

X 17* 
8 22 * 
2 8 * 


17 + ¥ 
H + 14 
33* 

32 + * 
1« 

17*— * 
5* 

29* 

4 *+ U 
12 * 

2* 

V* 

35 

57 

36M 

17 - * 
X 

22 + * 
21*4 * 
9* 

18¥ 

23* 

9* 


ModmSccL 
MonarchCop 1.14 
MonumentCp T 
MofCIAm ins .14 
MulSavLfe .Wo 
NNCOTO 2 
NatLifeFto J2 
NaiOULlne J6 
NatRwrvLI 30 b 
N atSeclRs32 
NatWestnLf 
NoHanwIdeA 30 
North Ccntrl J25 - 
NorNatLfe.l5e 
NowstNatLIe 134 
OhCosualty 130 
Old Ren l nt .92 
PacSid Life 
PiedmtMan X 
PrsterdRlsk 80 
Pros Life 
ProtectlweLfo .76 
PrsvLteAcc 138 


zI7 1¥ 
122 19* 
337 25* 
£20 2M 
X* 
767 31 
104 10* 
40 14 Vl 
32 X* 
12 * 
55 5 

21 16* 
16 
4* 
106 X¥ 
■45 34* 

m 17 * 

31 3* 

13 6* 

1 19* 

3 8 

4 19* 
is 49 


2* 

10*— '■ 
26'4 + J* 
3* 

21 

32 +1* 
11 + * 
15 

29*+ 1 
13* 

564 

16 * 

19 

4* 

33U+ ¥ 
35* 

10* 

4 Vi 
VA 
20 * 

9* 

20 * 

X* 


ReltabiaLife 1.15c 
ROPbNMLW 80 
Ryan I ns Grp. 12 
5RICP 

SaiecoCorp 1.B0 
SI Paul Cos 2 
SecurAmLte JO 
SecurLteCa .60 
SouUnAla J20c 
SoumiandFhi30 
SowstnLifel 
SovcrrlenCs .10& 
SiLllcinniano Jto 
StalnmGrp .15b 
TransprtLIMJSI 
Unlcca 
UaliDIversild 
UnFIreCasll .72 
UnPrrsLIe s 
UnllSvLf III 
Units ucLite 80 
WeslnCosEiur I.s8 
WestnSlaLle JM 
Windsor Lie 
Zenith Na I ins.40 


<8 

5 34 IB' 4 

3 22* 
II IB 
67 34 L, 

103 39in 
26 W : 
11 * 
S' 4 
168 ST'S 
25J9 41't 
76 6 

:35 16' ; 
? 5's 

IS* 

1 34 

•I > 
2e>. 
94 9* 

2 I 1 , 
6 I41B 

50 40's 
16 
1'j 

4 IT’* 


19 

18¥+ 'A 
74* 

X 

346* 

40' 4+ 
n| 

12'* 

6 

226*— 6k 
42 + M 


17'. 
SM 
>6 
X 
!'* 
25' < 
9¥ + 
3U 
14* 
43* 

17 

2 

186* 


THIS is the fuel 
of the future: 

HydroFuel 


We have spent more than 10 years perfecting 
this mixture of gasoline, alcohol and water so 
that it can be used in any car. HydroFuel uses 
mixtures as high as 75C7- unleaded gasoline and 
25% alcohol-water, to give higher octane rat- 
ings and improved performance, lower pollu- 
tion and cleaner engines. and most importantly 
in the face of rising petroleum prices, the 
promise of lower costs for equal mileage. 

To make the difference clear between 
HydroFuel and ordinary gasoline-alcohol mix- 
tures. such as the so-called “tJasohol.” the 
latter is made from concentrated alcohol con- 
taining no water. Ordinarily, the presence of 
water in the alcohol causes it to separate from 
the gasoline. In fact, if “Gasohol" is exposed 
to air* it tends to pick up water and then may 
separate into two layers in the gas tank, par- 
ticularly if the temperature drops to45°F or 
below. HydroFuel. although it contains water, 
because of a special stabilizer called Hydrelate, 
will remain uniform even at temperatures thir- 
ty degrees below freezing. It is the presence of 
the water in the HydroFuel. like the use of an 
expensive water-injection system, that helps 
keep, the engine cleaner and run cooler, raises 



the octane and helps keep down pollutants 
like nitrogen oxides in the emissions. 

In the face of rising fuel costs and in- 
creasing petroleum shortages, we are now get- 
ting ready to market HydroFuel to the public. 
Therefore, we are seeking companies who may 
have a chain of gasoline stations, or who have 
the facilities for mixing the alcohol (contain- 
ing the Hydrelate) with gasoline, or who have a 
plant producing ethyl alcohol - or who are in 
the planning or building stage of setting up 
such a plant. To any companies or individuals 
who meet any of the above qualifications - 
please contact us. Well be glad to send you 
more infonnation on HydroFuel. and discuss 
any questions you may have. 

Principals only . ph ase. 


‘Trademark 

UNITED INTERNATIONAL RESEARCH, INC. 

230 Marcus Blvd. • Hauppauge. New York 11787 • (516)273-0900 



Finding electronics hard to handle? Leave it to us. 

The' business of TDK is handling the difficult problems of the electronics industry. Our components 
(Jiave been instrumental in the revolution in consumer electronics, facilitating the introduction of new 
products from electronic watches to VTR's and microwave ovens. 

Right from the initial development stage of the microwave oven, we worked alongside the end-product 
manufacturers and designed the high-voltage feed-thru ceramic capacitors 
and high performance gaskets for preventing microwave leakage. Home 
appliances which help serve users every day also benefit from TDK’s 
material development technology. 

New technology to meet changing market needs has been the key to" our 
growth. Over the past five years, our net sales have grown at a compound 
annual rate of 21 percent, with net earnings advancing 45 percent. 


TDK m qnufttctunni [emir com ood mgiiaU, ceil 
canpaarau and memory dci’kac. ceramic 
capacitors and magnetic recording topes. 

&TDK 


tdk BU-ecrnraoNKS exx, ltd. 

1+1. NiJuitihnbi 1-itmmr. Ouhi iili. TiAu> Iih. (jfun 
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American Exchange Options 


Op«n * etta. V.L t-» v*. Led VuLUW Ota. ^ ^ ^ W ^ ^ Cte. » Rta. VW. Lad Vw. ^ Vol 


Option a 

Price VW. Last veL Lad 

VW 

Last 

dew 

Option A 

price vw. Last VoL Last 

VoL Last 

data 

Option it 

•rise VoL Lad VoL Lad 

VeL Lset 

Clett 



— Dec — 

— Mar — 


N.Y. 



— Aar — 

— Jill — 


Fst Ch 

2D 17 

3-16 

26 

to 

a 

a 

i 1646 

Aura 

2D 

30 

iota 

21 

UVb 

4 

llto 

30to 









Goodyr 

15 IS 

to 

11 

9-16 

125 

15-16 

134b 

Asara 

25 

230 

5to 

101 

6 to 

IB 

7to 

soto 


30 5 

3to 

b 

b 

b 

b 

33to 

Greyttd 

18 7 

Sto 

5 

5V. 

3 

Sto 

15K 


38 

865 

to 

312 

3to 

105 

4ta 

30to 


33to 4 

lto 

b 

b 

b 

b 

331% 

Grevhd 

15 273 

9-16 

113 

15-16 

21 



Beal F 

28 

a 


31 

lto 

60 

2to 

21to 


25 a 


a 

a 

5 

7-16 

33to 

GrevM 

20 10 

1-16 

38 

5-16 

b 

b 

' 15V. 

Beal F- 

S 

a 


92 

to 

10 

to 

21to 


30 5 

3to 

2 

4to 

IS 

Sto 

33to 

Gutt O 

25 90 

llto 

2 

llto 

b 

b 

3Sto 

Chaw 

35 

83 

3to 

32 

5 

5 

5to 

3SVk 


30 9 

3-16 

8 

«% 

8 

I 

334% 

GuK Q 

30 .*485 

6fe 

83 

7V4 

51 

7to 

35* 

Chase 

40 

244 

to 

113 

?to 

A7 

3to 

38to 


35 127 

to 

19 

ito 

10 

29-16 

334% 

Gulf O 

35 2143 23-16 

472 

34k 

63 

4Vz 

asto 

Chase 

45 

a 


90 

to 

5 

ito 

38W 


35 89 

lto 

44 

2to 

10215-16 

334% 

H F C 

20 163 

5-16 

16 

to 

10 

13-16 

1 84b 

Coastal 

20 

1? 

lWr 

? 

15 

b 

b 

36 


25 635 

7to 

159 

9to 

75 

lOto 

32to 

MFC 

25 a 

c 

2 

1-16 

b 

- b 

184b 

Coastal 

« 

179 

Uto 

M 

llto 


a 

36 


30 4244 

3to 1239 

56% 

109- 

6to 

33to 

Lilly 

50 6 

124% 

5 

I3to 

a 

a 

61 to 

Coastal 

30 

492 

6 

337 

71% 

16 

8to 

36 


30 a 


31 

2to 

a 

a 

30to 

Lilly 

60 72 

2to 

21 

4% 

10 

sto 

61 Vb . 

Coastal 

35 1249 

lto 

592 

4 

218 

5to 

36 


35 a 

a 

81 

to 

71 13-16 

- 30to 

Merrfl 

15 no 

5to 

163 

5to 

- 5 

Sto 

20 i 

Deere 

35 

20 

3 

2 

3to 

2 

4to 

37to 


25 118 

3to 

26 

4 

a 

a 

28to 

Merril 

20 2230 

ito 

646 23-16 

195 

29b 

20 

Deere 

40 

62 

1-16 

3X_ 

ito 

1 

2 

37to 


30 268 

to 

168 

lto 

a 

a 

28to 

MesaPt 

40 64 

19 

a 

a 

6 

21 

61to 

Deere 

45 a 



a 

15 

13-16 

37ft 


60 374 

22 

60 

22to 

1 

23to 

82 

MesaPt p 

40 a 

a 

a 

a 

18 

to 

6Tto 

G Tel 

3C 

a 


17 

to 

76 

15-16 

28V. 


70 571 

I2to 

11 

I3to 

20 

15fe 

82 

MesaPt 

45 769 

18 

156 

17 

a 

a 

61 to 

Glllet 

20 

4 

6V> 

a 

a 

b 

b 

26to 


80 1097 

4 

311 

7 

29 

8to 

82 

MesaPt a 

45 735 

1-16 

9 15-16 

5 

lto 

61to 

GUM 

25 

133 

ito 

11 

2to 

2 

3to 

26to 

C Tei 

20 a 

a 

a 

a 

49 

to 

16 

MesaPt 

50 2637 

134% 

448 

1646 

28 

16 

61 to 

Glllet 

3( 

a 


16 

11-16 

44 

lto 

26to 

Dig Eq 

50 205 

» 

MS 

20to 

116 

21to 

6Sto 

MesaPt p 

5D 1073 

to 

131 

ito 

5D 

2 

61to 

Hercul 

20 

369 

1«1 

117 

23-16 

68 

2to 

21V. 

Dig Eq 

60 463 

10V. 

IIS 

13tt 

4 

I5to 

681% 

MesaPt 

60 ‘ b 

b 1807 

Pto 

161 

?to 

6192 

Hercul 

3! 

a 


150 

9-16 

16 

11-16 

21V. 

Dig Eq 

70 1526215-16 

341 

6to 

13 

Sto 

689b 

MesaPt p 

60 b 

b 

583 

39% 

130 

4V. 

6ito 

Pfizer 

35 

38 

5to 

5 

6 

a 

a 

4IM 


35 785 

9to 

A 

into 

1 

llto 

44 

MesaPo 

35 200 

669b 

b 


b 

b 

Alto 

Pfizer 

40 

146 

to 

55 

2 to 

3 

Jto 


Oisr&y 

40 1460 

44% 

176 

6to 

44 

7to 

-44 

MesaPo t 

35 2 

1-16 

b 

b 

b 

b 


Ph Mar 

30 

10 

5to 

12 

6to 

B 

TV. 

-36 to 

duPnlo 

43to 66 

to 

b 

b 

b 

b 

39to 

MesaPo 

40 880 

62 

b 

b 

b 

b 


Pti Mar 

35 

148 

1V| 

111 

2to 

4 


361% 


464% 9 

to 

b 

b 

b 

b 

39to 

MesaPo t 

40 25 

1-16 

b 

b 

b 

b 

61Vfr 

Ph Mor 

40 a 

a 

26 

13-16 

a 

a 

36to 


35 137 

5to 

30 

6to 

b 

7Vi 

39to 

MesaPo 

45 1083 

SSto 

b 

b 

b 

b 

61 to 

St Cal 

50 

37 

8to 

45 

lOto 

no 

llto 

58to 

du Pnt 

40 489 

'1-16 

218 

3to 

18 

4V> 

399b 

MesaPo 

SO 373 

47 

a 

a 

a 

a 


St Cal 

60 1544 

15-16 1029 

4to 

93 

6V, 

soto 

du Pnt 

45 70 

to 

234 

19-16 

30 

2to 

399b 

M090PO 

60 597 

42to 

297 

38V. 

30 

43to 


St Cal 

n 

a 

Q 

382 

11-16 

183 

2to 

58to 

Fst Ql 

15 7 

2 

a 

O 

a 

■ a 

I6to 

MesaPo p 

» 172 

1-16 

16 

3-16 

•0 




MesaPo 

MaePo P 

MesaPo 

MeuPop 

Motrla 

Motrta 

Motiia 

Phelps 

PtWlPS 

Pimps 

Pitney 

■Pitney 

Pitney 

Proe G 

Prse G 

Rile A 


30 107 

25 3 


33to 
i to 

377 

81 

34V4 

7-16 

38 

15 

2316 

362 

24to 


3-16 

48 

1V6 


7V. 

4 

9 


3 V. 

33 

4ft 

11 

a 

91 

lto 


84k 

a 

a 


3to 

119 

4to 

19 

to 

239 

2to 

144 

646 

7 

6to 


25-16 

10 

39% 

5 

b 

2 

lto 


5to 

B 

6 


3-16 

14 

17-16 


VA 

33 

746 


Sto 

83 

34% 


44b 

32 

5 to 


1 

45 

2to 


llto 

- a 

a 


6to 

104 

74% 


2 

39 

3ft 


446 

28 

Sto 

42 


45 144 

15 b 


NEW YORK (API— 
The Mkmlne quota- 
Hone, nhM By tlw 
Notional A w oda H on at 
SaairtHM Doom Inc. 
are the prices at which 
IB — securities coukl 
have been eeM (Net Ae- 
nt Value) or bought 
(value Plu* sales 
charge) Friday. 

BW Ask 
SellBey 

Acorn F 25-57 NL 
ADV 12 M NL 

Afuture 4409 NL 
Alpha F TOO NL 
A BlrthT 10M 1X00 
American Foods 
ABal 124 901 
Amcp 11.56 1X63 
AMutl 1084 HAS 
An Glh 004 179 
Bond 1X70 1X88 
call Mg uw NL 
Fd tnv 737 oos 
GrVrth I0U 11.07 
incom 779 051 
ICA 054 933 

N Pen 731 7A0 
WshMt 6J4 7 M 


Condn 

DivW 

Month 

NtWS 

CstiRsM 

COp Proa 

CentCC 

CntShs 


BW Aik 
8.18 X94 
X71 196 
11721X81 
957 9.91 
1J» NL 1 
IDO NLI 

ido nl; 
1X00 1X94^ 


BM Ask 

Evrgm 2826 NL 
Folrlld 1X69 13J7 
Frm BG 1253 IXTS 
Federated Funds 
AmLdr 004 060 


Mutual Funds 


Amer General 


Cap Bd 

Entrp 

HI Yfd 

MunB 

Resrv 

Tot Ret 

Ventr 

Cmstk 

EalGth 

Fd Am 

Harbr 

Pace 

Provld 

AGthFd 


7M 8.17 
081 9M 
1055 11J1 
2009 1153 
IDO NL 
unavail 
1734 19J9 
10.16 11.10 
932 10.19 
852 931 
1O01 10.94 
2053 2X44 
167 196 
165 933 


A Herds unavail 
A Ins&lnd 451 537 
A Invest 930 NL 
Alnvlnc 1150 NL 
A NtGth 332 407 
Amwav 735. 150 
Axe Houvhtoa 
Fnd B 736 043 
Incom 431 438 
Stack 733 7.90 
BLCGt 1437 1559 
Bahs Inc 154 NL 
Babslnv 1139 NL 
BeocGth 1032 NL 
BeacHIII 1031 NL 
Berger Group 

100 Fd 1053 NL 

101 Fd 938 NL 
Baodstfc 6.10 -637 
Bast Fnd 950 1038 
Bull & Bear Gp 
Gaprn 939 NL 
CapItS 932 NL 
Golcnd 1031 NL 
Calvin Bullock 
Bullck 14331533 


Oi HI Ya 1037 1155 
Chart Fd 1*32 10371 
Chose Gr Bet 
Fund 738 0171 
Front 5.93 638 
Shorn 738 839 
Spec! 060 930 
ChpOIr 1534 NL 
OtemFd 831 931 
Cotantal Funds 
S«t> Sec oil 086 
Fund 9.97 1050 
Grwth . 018 675 
Incom . 735 752 
OP hi 1039 1138 
Tax Ms 11721459 

CoiuGth 2X19 NL 
CwIthAB 135 1.14 
CwtfhCD 138 150 
CompBd unavail 
CompFd unavail 
Concord 1635 NL 
CoanecflcefGeaf 
Fund 1251 1352 
Incom 695 751 
Mun Bd 041 931 
Cans Inv 1035 11.12 
ConstalG 1X55 NL 
Cdnt Mut 690 NL 
CvYldSe 1139 1231 
Clry Cap 1256 1432 
DivCash 130 NL 
Dlylnctn 130 NL 
Dataware Group 
Decat 1332 1435 
Delaw 12531339 

Dekti 016 092 
Tx Fre 034 833 
Delta 653 7.13 
Csh RS 1030 NL 
Dir Cap 231 NL 
DadCxBI 2X36 NL 
DodCxSt 1737 NL 
Drex Bur 1X10 NL 
DravhtsGrp 
Dreyf 1430 1530 
Levan 1937 2131 
LIq AS 130 NL 
MMSer 130 NL 
N Nine 936 NL 
Sol Inc 7.10 NL 
Tax Ex 1335 NL 
ThrdC 2032 NL 
East Gth 939 10.15 
Eaton A Howard 
Baton 738 039 
Fours 857 NL 
Grwth 1X96 1535 

Incom 539 559 
Sped 1030 1130 

Stock . 1039 1038 
EdsnGd 1139 NL 
Elfun Tr 1058 


HI 1cm 123 

Mnv M 5 

MMM 13 

Op in 1X0 

Tx Fre 103 

USGvt 02 

FMeSty Group 
Asm 07 

Band 7 A 

COPlt 95 

Csh Rsv 13 

Conttd 123 

Divine 13 

Dstnv 931 

Eq Inc 19.9 

Masel 475 

MunBd 83 

Fidel 17.1 

GvtSec 93 

HI Yld 1X1 

LI Mun 07 

Purlfn 104 

Salem 62 

Thrift 93 

Trend 285 


1234 1333 
.99 NL 
130 NL 
1X06 1357 
1037 NL 
026 NL 


073 NL 
730 NL 
952 NL 
130 NL 
1234 NL 
130 NL 
930 

19.96 NL 
4758 NL 
836 NL I 
17.13 NL 
93S NL 
1X19 NL 
073 NL! 
1033 NL 
621 NLI 
957 NL. 
2850 NL I 


OelNxp Prices D 
BM A* 
Grodlsn 130 NL 
Grth Ind 27.16 NL 
Hamilton 

F HDA 455 697 
Grwth 932 936 
Incom 731 NL 
Hart Glh 2250 NL 
Hart Lev 1538 NL 
High Yld 1038 1038 
HoWg Tr 130 NL 
Her Man 1737 19.11 
INAHJY 10JS 11.10 


ISI Group 
Grwth 612 667 
Incom 333 4.19 
TrstStr 11.94 1335 
TrPaSh 123 
Industry unavail 
ItCOpHY 1435 1029 
Heap LA 130 NL 
Int Invst 2128 2S34 
Inv Gold 1X28 NL 
Inv indie Unavail 
Inv Bos unavail 
Investors Group 
IDS Bd 693 611 
IDS Csh 130 NL 
IDSGrt 832 9.16 

IDS HiY 651 430 

IDS ND 699 759 
Mutt 933 *932 
Proe 194 438 

Tax Ex 4.16 433 
Stock 1937 2139 
Select 7.91 051 
var Pv 735 054 
Inv Resit 532 614 
Istel 2836 2935 
IwFd 733 NL 
JP Grth 1134 1X33 


TrstStr 

TrPaSh 


FtnanctaJ Prog 
Dyna 683 NL 

Indust 452 NL 

incom 026 NL 

Fst Investors 
Bnd Ap 1336 1694 


Csh MB 130 

DISCO 751 064 

Grwth 934 10.10 

Incam 735 833 

Opfrt 631 7.13 

Stock 737 016 

Tax Ex 937 1033 

Fst Var 130 NL 

44Wa!i 1758 NL 

Fnd Glh 438 690 

Foaaders Group 
Grwth 638 NL 

Incom 1X36 NL 

Mufal 027 934 

Sped 1531 NL 

Franklin Group 
AGE 353 624 

Brown 430 674 
DNTC 10761130 


130 NL 
832 9.16 
651 670 
699 759 
933 *932 
X94 438 
4.16 433 
1957 2139 
7.91 051 
735 054 


BCBmbsrl6lf79 

BM Ask 
CusS4 635 739 

Intend X81 616 
LcxJagtoaGrP 
CPLdr 11.96 1X19 

Grow 1531 1738 

Incom 090 NL 

MnyMk 130 NL 

Rcsh 1852 2024 

Ufa Ins 11.15 1X19 

UqCop HUM NL 

Loomis Saries 
COPlt , 1636 NL 

Mut 1337 NL 

Lord Abbott 
AHUM 832 065 

Bnd ab 956 1057 

Csh Rsv 130 NL 

Dev Gt 1353 1532 

Incom 239 X12 

L u t h e ra n Bra 
Fund 1077 1137 

Incom 836 9.14 

MnyMk 130 NL 

Muni . 046 9.18 

US Gov 855 935 

Massachusett Co 
Freed *858 939 

Indep 11.16 1X23 
Mass 1131 1230 

Incm 1255 1332 


MassFInasd 


Grwth 

UttlS 

incom 

US Gov 

Capit 

Equit 

Lq Asst 

Fundpk 

Fuads Inc 

Cinrce 

Currnt 

IndTr 

Pilot 

GTPac 


687 731 
629 453 
1.98 X13 
838 934 
665 7.17 
680 610 
130 NL 
537 645 

870 NL 
130 NL 
1039 11.17 
952 NL 
1134 NL 


Goto Op 153? NL 
GE SOS 2957 NL 
Gar Sec 1133 NL 


John Hancock. 

I Bond . 1535 1668 

Cash 130 NL 

Grwth 013 064 

Baton 836 098 

Tax Ex 1232 1338 

JhnCap 2336 NL 

JhnCsh 130 NL 

Kemper Fuads 
Incom 931 930 

Grow 1038 1132 

HI Yld 1031 1095 

Mnv M 130 NL 

Mun B 930 936 

Optn 1234 1352 

Summ 1436 1613 
Tech 1035 1130 

Tot Rt 1053 1158 

Keystone Funds 
Uq Tr 730 NL 

CuS B1 1664 1633 

Cus B2 1732 1937 

CUS B4 738 007 

Cus K1 7.1« 733 

Cus K2 667 620 

Cus SI 1072 2046 

Cus S3 939 9.93 


MIT 

MIG 

MID 

MCD' 

MFD 

MFB 

MMB 

MFH 

MCM 

Mathers 


Morrill Lynch 


1135 115S 
1056 1138 
1358 1607 
1336 1600 
1730 19.19 
1X30 1634 
064 937 
658 753 
130 NL 
2033 NL 


Bid ASK 
Band 354 625 
Divfd 454 600 
Grwth 630 679 
Prefd 629 638 
Incom 532 617 
La Rsv 130 NL 
Stbck 931 953 
Tax Ex 1056 11.13 
■NELHoFuad 
Equit 2037 2X58 
Grwth 14.151538 
Incom 1151 1X62 
Ret Eq 1 1039 1959 
Csh Me 1030 NL 
NeuborgerBena 
Enrov 1070 NL 
Guard 3132 Ml 
Ubtf 6 27 NL 
Manht X41 NL 
Partn 1538 NL 
Sdius 1258 NL 
NewWId 1X20 NL 
NcwtGt 1687 NL 
Newt Inc 826 NL 
Nlcftota 1355 NL 
Nomura 063 938 
Noreast 1159 NL 
NY Vent 1681 1738 
Nuveen 064 935 
Omega 1619 1631 
OaeWm 1751 NL 
OpeenheJmer Fd 
opaa n 013 089 
HI YM 2055 2X57 
Inc Bos 755 069 
Monet 130 NL 
Optn 2227 2634 
Sped 1672 1027 
TxFre .853 NL 
AIM 1615 1656 
Time 1356 1671 
OTCSec 2X42 2556 
ParaxnM 11301232 


Basic ' 
i Capit 
EttuBd 
HI Inc 
Muni 
RdAst 
SpIVoI 
Mid AM 
Mnymrt 


1137 1134 
1654 1733 
930 959 
079 9.16 
839 074 
130 NL 
1030 1052 
536 650 
130 NL 


PennSq 
Penn Mu 
Phiia 


730 NL 
671 NL 
933 937 


MON Y F 1054 1151 
MSB Fd 1633 NL 


Mut Ben 
MIFFd 
MlFGttt 


931 1039 
737 051 
4.90 638 


Mutual of Omaha 


Amer 

Grwth 

Incom 

MnyMk 

TxFre 

Mut Stir 


1034 1135 
454 683 
085 952 
130 NL 
1257 1X77 
4611 4451 


Not Avia 3435 NL 
Nat Ind 1673 NL 
Not Securities 
Baton 933 1059 


PhoeCap 10551152 
Phaen Fd 950 1027 
Pilgrim Grp 
PUS Fd 1451 1675 
AMOS C 4.11 651 
Mag in 612 835 
Pioneer Food 
Fund 1736 1097 
II Inc 1030 1136 
Plan Inv 1451 NL 
Pllgrth 1254 1X60 


i Grwtti 1X13 NL 

Incom 935 NL 

|N Era 17.16 NL 

N Horfz 1Z35 NL 

Prime 1030 NL 

Tx Fre 9.19 NL 

Pro Fund 752 NL 

Pro Inc 930 NL 

PruSIP 1132 1X92 

Putnam Fends 
Canv 1258 1X75 


BM Ask 
DhrDv” 130 NL 

IntEq 1608 1539 
Gears 1X53 1439 
Grwtti 11561X07 
HI Yld 1622 1739 
Incom 654 731 
Invest 023 859 
Optn 1X50 1664 
Tax EX 2052 2154 
vista 1654 1687 
voyas 1X931613 
Ralntow 253 NL 
Reserve 130 NL 
Revere 635 NL 
SafecEqt 10361132 
SotecGtti 13541451 
St P Cap 1032 1131 
StPGth 1222 1X00’ 
Scnddcr Foods 
Csh Inv 130 NL 
Com St 1X04 NL 
incom 1X14 NL 
inti Fd 1534 NL 
Man R 956 NL 
AAAAB 933 NL 
Sped 3007 NL 
Security Fends 
Bond 075 930 
Equty 653 604 
Invest 046 925 
Ultra 1X08 1430 
Selected Funds 
AmShs 697 NL 

•Spl ShS 1625 NL 

Sentinel Groan 
Apex 352 256 
Baton . 752 011 
cams 1228 1X42 
Grwth 1031 11.16 
Sewota 2600 NL 
Gentry 1756 1930 

Statoroen Foods 
Appre 2934 31.74 
Incom 17361064 
invest 1X75 1X93 
SheorDv 130 NL 
Sierra Gt 1241 NL 
sharmo 2674 NL 
Stoma Fuads 
l Capit 1227 1X41 
invest 1131 1233 
1 Trust 850 9J3 
Vent 1038 1133 
SB Eqty 1X24 1X94 
SB l&Gr 1432 1676 
SoGenin 1332 1657 
Swlnvs 034 932 
Swlnlnc 602 643 
Soverln 1279 1350 
State Bond Grp 
Com St 604 651 
Divers 533 672 


Ocean 
SMB Roe 

Be Jan 
Csh Rs 
Cap Op 
S tock 
Strut Gth 
Survey 

Tax Mod 
TmpIGt 
TmpiW 
Temp Inv 
TrneCap 
Tms Inv 
Trav Ea 
Tudr Hd 
TwnCGt 
TwnCSei 
U5AA Gt 
USAA Inc 
Unf Accu 
Unit Mut 
UnICaSh 
Union Svc 
Broad 
Nat Inv 
UCop 
Un Inc 
United Fun 
Acczn 
Bond 
ConGr 
Con Inc 
HI Inc 
Incom 
Muni 
Sden 
Vans - 
UtdSvcs 
value Line 
Fund 
Incom 
LevGt 
SpISlt 


BM Ad. 
012 NL 
FdS 

1954 NL- 
130 NL 
1654 ML 
1631 NL 
1939 NL 
1229 1353 
1631 1733 
640 699 
1674 1611 
130 NL 
008 878 
830 937 
1436 1551 

737 NL 
932 NL 

1051 NL 

935 NL 
956 NL 
457 NL 
930 NL 
130 NL 
Grp 

1X19 1X14 
757 839 
1759 1958 
11.10 11.97 
■ds 

752 611 
687 642 
1072 1173 

936 1612 
1619 1651 

936 1612 
023 057 
730 852 
777 159 
457 NL 
I Fd 
1234 1X35 
633 659 
1820 1067 

738 777 


Wm Lm 
Wm Lm 
Wm Lm 
Westng 
Westng P 
Westng 
Westng p 
westng 


1-16 

292 

1M6 

104 

lto 

7V. 

a 

a 

a 

a 

2ft 

46 

39b 

10 

4to 

4% 

79 

ito 

31 

7to 

b 

6 

4 

76 

44% 

5-16 

130 

1 

27 

19-16 

1-16 

3 

3-16 

2 

7-16 

a 

a 

a 

20 

6 

1 

14 

2 

16 

24% 

a 

69 

to 

100 

ft' 

4to 

3 

5 

6 

546 

1-T6 

2 

to 

20 

5-M 

11-16 

275 

1 9-16 

53 

2to 

15-16 

72 

1 7-16- 

3 

lto 

a 

34 

to 

36 

1M4 


A M F 

AMP 

ASA 

ASAP 

ASA 

A S AP 

A S A 

ASAP 

Avnet 

Avnet 

Avnet 

Ballv 

Bailv 

Ballv 

Bally 

Bally 

Ballv 

Caterp 

Cntarp 

Caterp 

Con Ed 

Dr Pen 

Dr Pep 

Dr Pep 

El Pa* 

El Pas 

El Pas 

FleOtw 

Grace 

Groce 

Grace 

La Pac 

La Pac 

MGIC 

MGIC 

MGIC 

AAGIC 

AAGIC ‘ 

N DtSt 

N DW 


- Feb 

— , 

- May — . 

— Aeg 

56 

1 

18 

lto 

23 

15 

to 

242 

5-16 

48 

162 

11 

50 

lift 

8 l: 

90 

1-16 

30 

7-16 

112 

893 

646 

374 

746 

80 


30 893 to 129 15-16 

35 1448 3% 580 4% 

35 498 Zto 186 3 

15 2 9to b b 

20 89 436 a a 

25 398 1% 190 21k 

25 135 llto 1? 12tt 

30 433 7lk 137 9V% 

35 1129 4 232 6to 

40 1349 2 417 4 

45 494 ft 208 2* 


35 1129 4 • 232. • 614 

40 1349 2 417 4 

45 494 ft 208 2* 

50 22 to ' b b 

51 a a 3 614 

55 36 lto 10 2* 

60 a a 6 11* 

35 10 to 22 to 

n X 3ft 14 M 

15 324 7-16 91 11-16 

20 a a 1 3-16 

15 20 6% a a 

20' 144 216 92 3Vk 

25 39 to 59 1 

M 93 Hr b b 

.30 8 946 15 into' 

35 114 - Sto 5 6to 

40 366 2 124 3to 

20 64 246 15 3Wj 

25 S3 7-16 71 lift 

20 3 104% 2 11 

25 105 5to 35 7to 

30 494 M 131 4to 

35 577 15-16 148 29k 

40 SI 7-16 65 - Ito 

20 a a 5 10ta 

25 95 49k 10 594 


112 to 
80 Sto 
91 • Ito 
199 5to 
120 3to 


50 NH4 

88 7to 

h b 

b b 

b b 

0 a 

6 3to 

6 b 

IS to 

13 . 3to 

22 m 

b b 

a a 

19 3to 

71 Ito 

b b 

a o 

a a 

28 4to 

5 4to 

191 11-16 
b b 

2 Sto 

9 5V. 

b b 

b b 

a a 

2 6 


NOW 30 100 lto 27 ' mt , ^ 

N Serrri » 000 15V, b h i 

N Semi 25 1225 Hto so life 1* Jb S 

N Semi 30 192 ft » 'g ? Hi 

H Semi 35 486 . 3ft 145 sto % ** 5 

Mart S 15 143 lto 19 2l-u 0 * 5 

Harts 20 a -as * ? < t 

Penney 25 51 2to is 2to « > i 

Penney . 38 26 . to a a « . 4 


Penney 
PhtIPt 
PhllPT 
PtillPt 
PhJIPt 
.Res OG 
Res OG P 
Res OG 


Searle 
Searle 
•Sim Pat 
SimPat 
Sferlg 
Sterig 
Sleds 
T 4 VWCO 
Tecmea 

TOfinco 

TennCo 

Tiger 

Tiger 

Tiger 

Zenith 

Zenith 


35 1 14to 5 isw 

40 64 10 - a D 


45 

101 

54k 

62 

50 

316 

24ta 

83 

15 

32 

191b 

b 

' 15 

11 

1-16 

b 

20 

B 

I4to 

b 

25 

281 

9to 

b 

25 

10 

1-16 

b 

30 

284 

4to 

b 

30 

124 

to 

. b 

15 

330 

4ft 

284 

20 

966 

17-16 

299 

10 

170 

11-16 

128 

15 

IS 

1-16 

0 

15 

22 

5to 

6 

20 

464 

17-16 

151 

25 . 

104 

3-16 

b 

30 

58 

9to 

b 

35 

89 

44% 

24 

40 

727 

146 

112 

45 

67 

to 

70 

IS 

1 

4ft 

a 

20 

46 

lto 

12 

2S~ 4 

to 

45 

10 

189 

ft 

94 

IS 

17 

1-16 

23 


l ”, -S 5 

? i ,4 i 

“ 1! 2 » 


b b ? 1 • 

b h ?-* 


sto 5- j 


Total volume 06499. Open Interest 139X121 hmuj 
b— No option ottered, p— Put. Sales In Wta. UijFhS 
vmlwrdiaseprlcF). • “ 


HOLIDAYS & TRAVEL 


PORTUGAL 

7 DAYS MOURVE TOURS 

FROM LONDON TO: 


Please Contact: 

Landau TeL: 493X873. Ttx^ 265653 


FROM FRANKFURT TO: 


USBON ACSTORE. iXM. 1^32 

ALGARVE. JJJA.91 1 

1 uinp» JXM.1/454 


lkenhhrt,TeLiSS40M.1bu41>V7A 


CLASSIFIED ADVERTISEMENTS ESCORTS * S!!Sj 


(Continued from Bueh JPage) 

ESCORTS A GUIDES I ESCORTS & CUTOES ESCORTS A GUIDES. 


• ESCORTS, N.Y. 

EVERYWHOEr^U^-A. 


' Imt 

C vuryvraenyyew j/a, Am e ri o nl bBjGI 



xx 1 ex ecultyu 

gSW-.— 

WiHoaatn - 


h Mi j bw rg. 

WkilxtiNr 


Incom 11361X52 
Invest 740 831 

Comm 774 646 
Sped 1X24 1647 


Exptr 
Ftldx 
[vest 
Morg 
WHIYd 
WShrt 
W Itrm 
W Long 
Wei 1st 
Wtlttn 
West IG 
West HY 


1749 NL 
1614 NL 
1038 NL 
946 NL 
1138 NL 
1478 NL 
1X62 NL 
1239 NL 
.1139 NL 
9.18 NL 
60S NL 
fSt NL 


For ottter programs and defcxkd . 
Ubmafcxiotojagr 

TRAVEL AGWT 


YACHT CHMCIB OMIS im 

the Greek blanch art ou aim y 


21 2-359-6273 


212-961-1945 


212461-2421 


MTBMAUONAL 

ESCORTS 


BBjGIUM.- ffnfttth & fTryyy 
Central Booking far fan obove npn- 
honed/aoei. Gernxvry 0-6 103-86 l^X 


• EXOTICS 

London's meet 
CLASSIC ESCORTS 
Tet 794M18 B43I27S4. 


PARIS KCORT LADY 

end travel aaaiamden 


PEARL PARIS ESCORT 

Tet Pom 200 92 70. 

CANDICE 

PARS 527 01 93. 


• PARIS 

BCGVnONAL5BRVK£ 7664) ML 


S4M 

5S1 

WhMM 

liB 

NL 

533 5-72 

Wndsr 

9.76 

NL 

535 638 

varied 

unavail 


858 

NL 

WallStG 

739 

7S7 

1X07 

NL 

Wein Eq 

24J3 

NL 

55.10 S&47 

Wise inc 

408 

NL 

Fuads 


Wood Strothers 


X95 

NL 

deVeo 

39 J1 

NL 

M 

NL 

1 Neuw 

10 J2 

NL 

136 

NL 

: Pine 

1135 

NL 


These securities having been sold, this advertisement appears as a matter of record only 


AW Moutsqpouioq 19, Krona, 
Greece . TeUiraiW. Ike 213935. 
SRBCX BY YACHT Motor/ad to db- 
cover 2000 idondi at tobure. WN ON 
THE SEA, Betas h Piromm, Gieecu. 
Tet 4524069. Ike 711249, 

■ DIAMONDS 


DIAMONDS 

Yoar best buy. 

verknondsin ony price ran 
at lowed whofaKta pricM 

tSretffrarn Antxwp 
center of the damond world. 
Fa! Bearanfee. 

For true price bt write 


N.YAISA. 

When anty the very faentMa da 

Beautiful, eleg ant and dxxnwg mtfn- 
gud etoorh ovaiabie to campfcnurt 
and enhanc e you in any todol occnaion 
or hnrinen nxdan. We mI dm ham 
dfa tdl your travel and land arrange- 
merti, ccnv ein oni end trade dwnvx 

Malar OwBtCunk Aaatad. 

212-765-7B96 or 765-^754. 

10 am. - 10 pm. 7 days. 

330 W. 566 S U H-Y^N-Y. 10019. 


CHLOE IN GB4EV A 

for a pioueimt tone. French/ German/ 
Engfah/Sponah. Cal 3255 «. 


OAUAMIOMXIN 
Far Spedd Gaide 

London 0173 ^ 4366 . 


REGENCY -USA 



OxxxiPraM 62, B3000 Antwerp 
Be^um- TeL Q 31/333640 
7W9iyl h, At the Diamond duh 


lkc.71779 j 
Heart of the 


lyl b. At the Diamond dub. 
i Antwerp Dkxnand nxkutry. 


itaatep ed ul enc 

«wroKarr 

Tet 21X83X8027 
& 212753-1864. 


BELGRAVIA 

tOBDONE MOST EXOU 9 VE 
BCORT SERVKX- 
Kng 736 5B 78 

lor tW whu ygci CDfflpGnoiL 


SOHNA*S 

Begcxtf lodes or ganriemen Esoarh. 
212-5B2-5309NLY, USA. 


WBdDY ESCORTS 
PARIS 281 40 00 


ESCORT MTERNATIONAL PARK: 

JADE IN GENEVA 

Exceptional Service. TeL 022/31 9509. 


Ml AMI-FORT LAUOER0ALL H. 

ESCORTS. f»51 944-5683 or 962-5477. 


a PARIS 

HITE ESCORTS 5424304 . 


tCW MN ESCORT M PAMS 
CAU 57 S 7557 . 


PARIS DAMANUB 1 A ESCORT 

A mad tfidingubhed aanme. 723 29 7B. 


GENEVA 

Deg uni facetta-Cdi 823663. 


COSMOS 

Qldait & Mast Rdkdtle Ewxt Seraoe 
WMeteledian of kwaly 
end muMngud eecorh. 

Open everyday 9M am. until 2 am. 

Pari* 976 B 7 65 . 


MARHABA 


— n 

- WHEN M lOMXm 

M ae dm wdf be yoerS 
235 186X .!? 

COOTS BUM) M QlfRy>- 

SUZY M AMSTBDAM. CW? ■ 
from 2 pun. to 2 an, tQ* 

private houms. Teky476f^ 
MADRT: MJSngud 
G* 245 30 57. 

DUBSHDORF ESCORT (Ml 
Colt 0211 492605. ^5 

CHAMUNG AUSTRIAN Btt 
Frmkfurt. Cal AiontarfKQN' 
BCORT’ 5BTVKZ FOR fUj| 
Col lor a rice timt 06TI/5SK 
KAMMMG far your E*w? 
Tab 4102502. 

"■-‘-lii Ml 

hasten. Cal Sinam: 06321 4 M- 
M FRANKFURT CALL h 3..‘ 
Beautiful and txtumg. Tel IBB 

NBW-AM5TBDAM. bokper- J 

mM en te r tai n ment. Tek BI 731 
LONDON TOP soaCtoS 
hieBnanr - Go piami. Tel 2 Q- 
40NDON WmTAlAlhl fl 
Cal Ufa 01-RJ2 7949. . , 
PAM5HQ5TBS fara^n 
Pom 325 W 68 . 

PARIS TOP am Aftabh 
PLACES. TeL 63391 88 . 
RRUSSaSCAUJUK ferep 

rtoriude.TcL6403mi0»3 
MRANO VP ESCORT! pe* 
8675 13, every dry lOat-tt 
ZURICH: For yaar Eecert. CdT , 
83: 103012 am. /SB da. 

FDR YOUR ESCORT M MR 
50073 88 . 

YOUR HOSIBS M PAIRCal 
48. Afternoon 6 evenaig 
MADRHX YOUR ATTUttM 
CA452698. 

ZOE OF LOM3GN TOWN. 

™fc forever. 01-579 6444 
EMMAMUBIE yaw bed hbnf - 
inauaL London 730 1848 •-■ 

M LONDON CAU.RaE.Am 
friendly. Tek 727908 2. 

M LONDON WTTH DMET 
8860 before 8 o’dodc. 

M LONDON cofl Argelo, g 


YoerlPorie Cemwee contort 
the fined mole and femdeoemponon 
Ewry ana a gem. 340M14. 


1UXBX3 ESCORT MIBNATIONAL 
The bed mcduaidfaraide 
eeccrti hi towh. 

Tel: Pmk 222 60 55. 


and anwHO. 01 4357051. 

tea At® Sympathy le * 

Tab 50031 08. 

ESCORT SERVICE. By . 

and aBracrtve andm,Amdgd 
247731. Teka 17178 

LONDO^I CONTACT fartttfi 
red^^edd. 01-402 4000 01 
6571. 

LONDON: lAPAR BP B R E 
for the bad orb in town, r 
now. London 01-637 2152. • . 

WIB 4 M LQPDON ad CM 

Escorts for Ihe tradedadr 

ybintovm.01-584 6513W-6 s «. 


INTER-AMERICAN DEVELOPMENT BANK 

AS 400,000,000 

8% Austrian Schilling Bearer Bonds 1979/89 

Creditanstalt-Bankverein 


Girozentrale und Bank 
der osterreichischen Sparkassen 

Aktiengesellschaft 

Bank fur Arbeit und Wirtschaft 

Aktiengesellschaft 

Bank fur Oberdsterreich 
und Salzburg 

DIE ERSTE 

osterreichische Spar-Casse 

Osterreichische Postsparkasse 

. Osterreichlsches Credit-1 nstitut, 
Aktiengesellschaft 


Osterreichische Landerbank 

Aktiengesellschaft 


Bank fur Karnten 

Aktiengesellschaft 

Bank fur Tirol und Vorarlberg 

Aktiengesellschaft 

Genossenschaftliche Zentralbank 

Aktiengesellschaft 

Osterreichische Voiksbanken- 

Aktiengesellschaft 

Schoeller & Co. 

Bankaktiengesel Ischaft 


Zentralsparkasse und Kommerzbank, Wien 


Amsterdam-Rotterdam Bank N.V. 


Banque Bruxelles Lambert S.A. 
Daiwa Europe N.V. 

Kuwait Investment Company S.A.K. 
Societe Generate 


Banque Arabe et Internationale 
d’lnvestissement- B.A.I.I. 

Commerzbank . 

Aktiengesellschaft 

Kredietbank International Group 
Nomura Europe N.V. 
Society Generate de Banque S.A. 


Union Bank of Switzerland (Securities) 

Limited 


Oecember. 1979 





year-End Rally in Eurobonds Turns Sour 


S 8 .iJg. arta Aras.‘sh= 
zstts.-ssa ss€aisSs 

» vndawntecs reportedly could percent to make the madriaefEnro- 

• ^ the commissions totaling a not be found tt> support the issue. market syndication process) work," 

• i . v 

Syndicated Bank Loans 


V' (Cautioned from Ptofe 9) 

• (ff own fimding costs in the roDo- 
‘ ■. ■* jr credits they have participated 
the bankers are distressed about 
] ;& they can use the funds. 

■ - - Tfae volume of syndicated loans 
: : s stowed as the market gropes its 
. jy to find a new footing m the aft- 
ifoafii of (be Iran crisis ar yl the 
'aim. are wary about relying an 
., :'S-ise amounts which can be smfted 
-''■ •l as fast as they came in. 

Bat (be situation touches on the 
— ues raised by Rimmer de Vries, 

j vice president of Morgan 

--J^ttjazunty Trust a week ago (IHT 
, 10), when be warned that cam- 

" ■"''jjrial banks should not be count- 
. on to intermediate thev swelling 
^.^kiwenuc surpluses of the ofl export- 
to the same extent they have 
•'*jcc 1973. 

. a ^Worrying to Mr. de Vries was. a 
.. v. »ase of complacedqr, that “just be- 
fjjg hanks h a nd le d the job so 
_’*t^during the 19708** they can be 
V: ’ MjRbJsected to repeat ±e performance 
. 1980s. 

‘ i Leading European bankers, while 

- ^"i«ing w\th the Morgan thesis 
!hc recycling will be modi 
‘ Vt *vuxb ftjjVe difficult in the comirtg live 
CstUu J>v , iB than in the five years just past 
TT 5 not accept the grim «*=n«ri/» 
fi ~ ■ s^ached by Mr. de Vnes. ' 

• .fit is certainly true that further 
’’ i'^pdce increases copied with the 
twnnaT^i countries having . second 
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thoughts about aOt-om industrializa- 
tion programs will _ . jpake for 
dramatic rises in excess oil reve- 
nues,** said. Robert Dhom, spokes- 
man of the board of managing di- 
rectois of Commerzbank. - 

“While the volumes involved are 
debatable," he added, “the prob- 
lems winch they must be expected 
to create are not. The w v mi wgrri^i 
banks obviously cannot go on ac- 
cepting each and any amo unt of de- 
posits offered to them.** Bat while 
the recycling cannot be expected to 
be as smooth as in years past, Mr. 

. Dhom cautioned againt miring pcs-. 

yimtcrp 

“I think we should remember 
that back in 1973-74, such smooth 
adjustment was by no mem* & safe 
bet either — quite the contrary.” 

Recurring Theme 

Claude Pierro-Brossofctte, presi- 
dent of Credit Lyonnais, struck a 
theme repeated by all of the bank- 
ers questioned: “I believe that Mor- 
gan underestimates a bit the pro- 
pensity of people who have money 
to spend it . - Thin gs are never as 
fixed or as definitive as people' 
t h i n k. There are extraordinary re- 
versals in situations." ' 

However; Mir. PSerre-Brosscdette 
was quite alone in stating that “the 
capability of banks to receive depo- 
sits is unlimited, as is the capability 
to use them." ’ ' 

Regulatory constraints such, as 
the capital-to-assets ratio instituted 
this year “axe just starting to be im- 
plemented,” he noted, “and are not 
likely to Hntlw ns in the immediate 
future." 

As for financing the balancc-of- 
payments deficits' of developing 
countries, Mr! Pierre-Brossolette re- 
marked that “it is not a problem 
that the banks- have to assume,' but 
rather a problem to be solved by 
whoever wishes to contribute to the 
solution. We axe under no dream- 
stances obliged to channel funds lO 
those countries amply because we 
received deposits from OPEC coun- 
tries." 

Xavier Malou, managing director 
of Ste. OeneraTe de Banque,- voiced 
a view shared by all the experts — 
that more of developing countries’ 
financing needs wfl! have to pass 
through official organizations, such 
as the International Monetary Fond 
and the World Bank or be fjmnwywf 
directly by the surplus states. 

Another point on which there is 
universal agreement is that -margins 
— the charge above the London in- 
terbank offered rate — on syndicat- 
ed loads must rise and maturities 
must shorten. 

“A return to acceptable maturi- 


ties and adequate margins is the 
prime concern," Mr. Dhom said. 

Signs abound that this is happen- 
ing as an ever wider -number of 
banks claims to be sitting out of 
new deals waiting for better condi- 
tions. 

Situation Misunderstood • 

“Some borrowers still don’t un- 
derstand the situation," a loan offi- 
cer of a major European famfr com- 
mented, “they stiD try to get more 
advantageous toms or conditions, 
such as loan Av*wwmm»nn ** He 
cited attempts to water down cross 
default clauses because of potential 
interventions of force Tnajew by 
third parties. “So we just sit out the 
market," 

A $135-nrinion loan for Italy’s 
IMI is attracting attention because 
of its fixed-rate feature. Banks par- 
ticipating in tins five-year loan will 
average their cost of fimwvwig the 
loan and IMI wiQ then pay a mar- 
gin of a half paint over this amount 
tor the life of the loan. 

Another sign of the chang in g 
thnna is the $20D>nulU(m, 10-year 
loan being arranged for the Rank 1 of 
Thailand at a margin of ft percent 
over Libor. Lead manag er Morgan 
Guaranty has reportedly promised 
a “best efforts” basis to get the loan 
done where some weeks a go , bank- 
ers contend, Morgan pr any other 
interested bank would have been 

w illing tO malfc. a rnnrn ri tmm t qq 
the terms. 

The Joan for Ro mania is now in 
general syndication, but at slightly 
modified terms. It will seek $100 
million and 50 minion Deutsche 
marks (down from the 100 mflfion 
DM expected a week ago). Both de- 
ments are for five years and the 
margin cra both is ft percent over 
Libor. 

The city of Glasgow is borrowing 
£10 milli on for five yean. Despite 
the lifting of UJC. e xchang e con- 
trols, local a uthorit ies need pernris- 
sion 'lo borrow in foreign currency 
or Eurosteding. Hus, only UJC 
banks can participate in tins loan, 
although the banks are free to 
finance themselves however they 
choose in the domestic or Euromar- 
ket. 

For the first three months, the 
margin on this loan is a 
miniscute ft p ercent over the inter- 
bank rate — a function of Glas- 
gow’s need to keep its interest ex- 
penses this year within budget la 
return, the -rale for the remaining 
four years and nine months will be 
set a 1 1/16 over interbank. This re- 
turn will be sweetened with front- 
ehd fees erf up to 5/16 pe rcent 

— CARLGEWIRTZ 


snapped a fuming French banker. 

Conditions in the Deutsdie mark 
sector were .only moderately better. 
Prices in the secondary market were 
mixed (faring the wok and bankers 
were complaimng that the month’s - 
volume or 900 million DM of new 
issues was too heavy. 

“With all this talk about cnncncy 
diversification you'd thfnlr the mar- 
ket would be booming," a disap- 
pointed Frankfurt banker 1 re- 
marked. However, with short-term 
deposit rates hoveripg around 9 per- 
cent, there was little incentive to 
nidi to buy bonds. 

.The 12S million DM of 10-year 
bonds for Brazil’s Light-Semcos, 
offered with a coupon of 8 ft per- 
cent. were quoted on a when-issued 
basis of 1 ft points below issue price. . 

' Finland’s 150 nriFKnn DM of sev- 
en-year notes bearing a coupon of 8 

percept, were quoted on a when-is- 
sued basis of less 1ft. 

The European CoaJ and Steel 
Community is floating 150 million 
DM of 10-year paper bearing a 
coupon of 7 ft percent. This techni- 
cally domestic issue is expected to 
be priced at par but is quoted ana 
when-issued oasis ' at a discount of 
1ft points. 

IBM France was getting a mixed 
response to its offer of 120 million 
French francs. The five-year notes, 
carrying a coupon of lift percent 
and an issue price of 99ft, yield 
12.02 percent to maturity. Hie issue 
was said to be sought after by 
Ben dux investors — & tax-free 12- 
percent yield in a currency with a 
stronger outlook than their own at 
present was the reported induce- 
ment. 

However, Swiss bankers com- 
plained that while they Kked the 
Mm* — the first Euro-issue for 
IBM — they did not care far the 
cur rency rireinmiriatinn 

Elsewhere, the first Euro-issue 
den pmiruiiFd fa Norwegian kroner 
modest interest from inves- 
tors looking to diversify their cur- 
rency portfolio. Bankas worried 
about the high rate of "rflstion 
eroding the value of the investment 
The borrower is the Nordic Invest- 
ment Bank, which is seeking 60 mil- 
lion kroner in five-year notes bear- 
ing a coupon of 10 parent. 


Evobond Yields* 

Week Ended Dec. 12 

(U.S. Dollars) 

International 'institu- 
tions 11.53% 

Industrials, long term 11.44 % 

Industrials, medium term 1 1.87 % 
Canadian dollars, modi- 1 

um term 1X59 % 

French franc, long term 1252% 

Unit of acc^krag term 9.10% 

* Cotcutahid by Lu xe mbourg Slock Ex- 



How to Trade a Headache Away 


Anrello Rodriguez 

NBA Standings 

EASTERN CONFERENCE 
Attantlc DMstn 

W L Pet. SI 

Boston 34 7 JT4 — 

PMkxKWUO 22 » 310 2 

W ellington 13 15 464 M 

Mow York M 10 430 low 

Now Jersey 12 7* Mt 12 

Control OtvtadoB 

W L Pet. OB 

Atlanta 21 13 4U — 

Son Antonio 1* IS 31* 3ta 

Houston IS 13 380 4 

Indiana U 17 AH S 

Cleveland 15 10 ASS Sto 

Detroit 9 22 370 10W 

WESTERN CONFERENCE 
MMwMtoMUen 

W L Pet. OB 

.Milwaukee 1* 14 37* — 

Kansas aty 10 14 343 V* 

Denver 11 22 333 B 

Chicago 10 21 323 B 

Utab B 22 37 M 


By Joseph Durso 

TORONTO (NYT) — The 
- moment of purest truth in base- 
ball's era of new economics proba- 
bly arrived the recent afternoon 
when the Detroit Tigers traded Au- 
rdio Rodriguez to the S&n Diego 
Padres. 

There were only two players in 
the deal and only two question 
marks: Would Rodriguez consent 
to be traded, since he is a 10-year 
veteran with veto rights under the 
seniority rules? And if so, who 
would gp from the Padres to the 
Tigere in exchange, since Rodriguez 
was being traded for a player to be 
selected, named and delivered later? 

Am Campbell, the president of 
the Tlgervpondered both questions 
while puffing on a lrwig agar »n«i 
came to the only sane conclusion 
posable: It was aD getting to be a 
lot of jabberwocky. 

Another First 

“It’s the first time in 51 years," 
Campbell decided, “that I ever 
traded a player I’ve got to get ap- 
proval from, for a player to be 
na m e d later.” He got the approval 
but the player has yet to be named. 

The new economics of baseball 
arrived in the big leagues when 
Marvin MEDcr arrived m the big 
leagues 1 1 years ago with his degree 
in economics. Since the n, 650 play- 
ers have been liberated from the old 
“reserve danse" in contracts, which 
bound them to their employers until 
•death or trade did part. 

The players have been endowed 
with the advantages of the free- 
agent market, which is an auction 
that can make a country bov a rich 
man.Tbey have been dothed in pro- 
tective layers of no-trade clauses. 


veto rights and long-range con- 
tracts. 

The result, as yon might have 
guessed, was predictable: Trading a 
player these days is as complicated 
as trading oil. And as (he winter 
baseball convention wound down 
here earlier this month, it was dear 
that the days were gone when 
Branch Rickey or some other horse- 
trader might swap players freely in 
a smoke-filled hotel room, or when 
the New York Yankees and Balti- 
more Orioles might swap 17 men in 
one deal, which they did 25 years 
ago. 

For that matter , nothing has hap- 
pened on that grand a scale since 
the New York Mets, Pittsburgh Pi- 
rates, Atlanta Braves and Texas 
Rangers exchanged 11 players in 
one massive deal three years ago at 
the winter meeting in Honolulu. 

So, in Toronto, the market finally 
reached its ultimate state of siege. 
Trades, even the rumors of trades, 
centered chiefly on guys playing out 
their options, guys who could walk 

,NBA Fines Referee 
For Off-Court Fight 

. NEW YORK, Dec. 16 <AP) — 
Commissioner Lawrence O’Brien of 
the National Basketball Association 
has fined referee Earl Strom $2,500 
as the result of an altercation be- 
tween Strom and a fellow referee, 
Dick Bavelta. 

The incident took place off the 
court at halftime of a game between 
the Denver Nuggets and Boston 
Celtics in Boston on Nov. 28. Fol- 
lowing an investigation, Strom ac- 
knowledged that he instigated the 
incident. 
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NHL Standings 


CAMPBELL CONFERENCE 
Patrick [Mrtztaa 


Mew York Mate 1M, New York Knlcfcs IK Uor- 
«tan 25, Matt tti Cartwrtaht 32. KnlaM W. 

Lee Anaele* 130. Oelmlt 122 (AMuMatobor 31, 
Johncan 27; Lens 2R Lanier 25). 

Seattle 1W. Houeton 101 (wmioma TX D. Jotav 
aon22; MurphvJD, Malone 34). 

San Dleao 112. Denver 100 [Free 37. Tartar 16 ; 
IsmI XXMcGKnb 33. Thomeeon 22). 

Attcaito MX PMtadetphla M {RoundfMd 22 . 
Homo* 10; Erring 21. Richardson It). 

Karoos OtV TO. Utah 07 (Wodman 24. Blrd- 
sorw 17; Dontferta Bristow 16). 

Barton *7. Milwaukee *4 (Maxwell 27. Bird 21 ; 
Jetmqn 30. Winters If). 

Indiana ill, Wtashtagten W 1 Edwarris 34. Ene- 
IMiZfc OandridaeXtSiwvev 20, Haves 11L 
Saturday's Raertfs 

Washington 1I& CMcaae 113 (Hayes 2L Bal- 
lard 21. Unsold 14: Greenwood 34. Then* 22). 

Atlanta 112. PMtadefptitaVi (Johnson 2R Drew 
22.- Irving 24. Mix 24. Cheeks T2J. 

Boston 99. New Yoric *0 (Bird 31, Archibald 1»; 
R. Wlinams 22, RktwrdMn 20). 

Phoenix 136, Detroit 105 (Darts 32, Wes tatiol 
X; Lanier 27, Long 21). 

demand 117. Now Jenav 111 (Russell 21, Ra. 
Smith X: NattXLJendBtX). 

San Antonio M2, Golden State 101 (Garvin 31, 
5Dae2D; Coooer 30. Parish 27). 

Portland 10*. Denver ta (Washington 23, R. 
Brewer »; Thompson 33. Johnson 14). 
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WALES CONFERENCE 
HorrtsDMstoe 

W L T PtS. GF GA 
Montreal 15 11 * X 110 101 

Los Angeles ' U 11 5 33 129 120 

Pittsburgh 11 0 9 31 M2 W 

Detroit 9 12 7 25 92 95 

Hartford I 13 ■ 34 98 107 

Adams Division 

W L T PtS. OF OA 
Buffalo X 7 3 43 117 73 

Barton 16 8 5 37 UK 06 

Minnesota 14 7 7 X 119 94 

Toronto 14 11 3 31 W6 92 

Quebec 11 IS 5 27 97 IN 

Friday's ReseOs 

Vancouver & Cotarodb 3 (Brasor 12). SmyJ 
(TlLGraiSn (10). DerlaoaU). Smith (I); Hickey 


(7). Delorme (9). McE wen (51). 

Edmonton £ Montreal 3 (Luailey 2 (7). 
Gretzky (12). MnUwrwn (2). Messier (3); 
Loreuche (22). Lambert (4).Mnndou (»)). 

Atlanta X Minnesota 2 IBaWIrov (10). Onul- 
nord 2 cn ; Young (12). Sharetor 1 15) ). 

Saturday's Results 

Chicago 2. Boston i (Lvtlak (7). Wilson (3); 
Secord (8>>. 

Pittsburgh X New York islanders 3 (Snenoard 
<*). Ferguson (B). Malone (9); Trottier 119). 
Nystrom (*). Bourne (3)). 

Quebec 4, Detroit 4 (LeDuc (10). Lorlvlere (21. 
Gomel (B). Thomas 11); BoMuc (3). Thompson 
02), Nedomansky (X). Jelly (2)). 

Toronto X Atlanta i (Sal mine 2 IB). Wlhtams 2 
(141, Ellis 19), Bosdiman («). McKaduile (5). 
Hotham (2); MacMillan («)). 

Philadelphia 1 Buffalo 2 (Bridgman (51. Da lev 
(3), MocLeish (10); Could m.McKegnev (7)). 

Winnipeg *. Montreal 2 (Lundrtrom 3 (14). Wil- 
son (9), Sullivan (1*1. Lukowlch (121; Napier (41. 
Mondou (10)1. 

Minnesota 3, SL Louis I (MocAdam 2 (12). 
McCarthy (7); La Pol rite (5)}. 

Las Angeles 4. Vancouver 3 (Mol ward 191. 
Dionne (24). Simmer (27), Dianne (25); Smvi 
(12). Glllis (10). Gredin (II)). 

Cckwodo 6, Hertford 5 (VOUquefto (12). Pole- 
moot 3 (10). Oeblols (12). Robert (12); Rogers 
(14), M. Howe2 (10). Stoughton 2 (10)1. 

Washington 5. New York R on o er s* I Green (1), 
Jarvis (5). Gartner (01. Edbarg (i).Mulvey (5); 
Stickers (12). Esposito (151, Dave Maloney 2 (51). 


away from their contracts next Oc- 
tober, guys who had become finan- 
cial lame ducks or economic head- 
aches. 

"It is 10 to 20 times harder to 
make a trade now than it was five 
or eight years ago," said Cedric 
Tallis of the Yankee*, who are no 
slouches in such matters, ^Fewer 
players are available to be traded: 
it's as simple as that.” 

■ Dred Scott Makes Good 

“You can’t deal in combinations 
any more," said Calvin Griffith of 
the Minnesota Twins. “You may 
need a left-handed first baseman or 
a right-handed relief pitcher, but 
you’re talking to a club that has nei- 
ther available. The Los Angeles 
Dodgers alone have 17 guys they- 
can’t trade because of no* trade 
clauses. That's 17 out of 25.” 

Campbell, caught in the middle 
or all this legality, was not 
overwhelmed by it after trading Ro- 
driguez on an “if' basis for an un- 
known player. He promptly traded 
his centerfidder. Ron LeHore, to 
the Montreal Expos for a left-hand- 
ed pitcher, Dan Schatieder. The 
reason? LeFlore can become a free 
agent after next season and the 
Tigers stood to lose him for noth- 
ing. 

John McHale, president of the 
Expos, knows a good risk when he 
sees one. He works from a carefully 
drawn list of players who can hit. 
run or pitch and wbo have one year 
left on their contracts. It is almost a 
state paper. 

“It may be the only list of its kind 
in our organization." said Jim 
Fanning, deputy to McHale. “I 
don’t even have a copy. This deal 
never would have been’ made a feu- 
years ago. Detroit never would be 
trading ns starting centerfidder.” 

Campbell leaned toward his man- 
ager, Sparky Anderson, and started 
to explain tow a player like LeFlore 
could simply notify his team at the 
end of the season that he was leav- 
ing. 

Then McHale was asked if the 
Expos could sign LeFlore. He said 
he would worry about that later, 
and. in the best spirit of the new 
economics, added: "You can’t live 
loo far in advance these days.” 

Brawl Brings Penalties 

MONTREAL, Dec. 16 (UP1) — 
The Philadelphia Flyers have been 
fined S3.00G and Randy Holt, a Los 
Angeles King defenseman, was sus- 
pended for two games because of a 
bench-clearing brawl Dec. 6. the 
National Hockey League said. 


More Sports 
On Page 15 


‘ Market Tanover 
Week Ended Dec. 14 

I (Millions of ILEDottm) 


Total PeltoraeeRtatogt 

Cedel 2^13 1,881.6 3614 
EnrocL 2,191.4 1,889.4 302.0 
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eUROFIMR 

Europasche GeseHschaft filr die Rnanzierung von Eisenbahnmateriai 
Soctete europ6enne pour le financement de materiel ferroviaire 
Societa europea per fl finanziamento di materiale ferroviario 
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\ Girozentrafe und Bank 

^ der dsteroeichischen Sparkassen 
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M Dsterrefchische Landerbank 
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und Kommerzbank, Wien 



Rhinos are being hunted to actinetum, to make lave potions and dagger handia. 
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Run Rhino, Run- 
Extinction is forever 

The Rhinoceros is threatened by immediate extinction. 
The World Wildlife Fund urgently needs funds to save it. 
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T HE RHINO'S PROBLEM is its hom. 
It can sdl for up to S300 an cnioce, 
Hterally worth its wdghr in gold. Poa che rs 
kill the damp -fust to get its bam. 

In Asia, powdered rhino ham is 
believed to be an aphrodisiac - which it 
isn’t. North Ymaeni tribesmen carve die 
hom into decorative dagger handles. 

As a result, the total popufatioD o£ the 
raze northern white rhinoceros of Africa 
has been reduced to less than two hundred 
and fifty 

In East Africa, illegal slaughter of the 
black rhino has reduced the population by 
90 per cent over the past five years'. 


In the Ngorongoro crater in Tanzania, 
there were seventy-six blade rhinos one 
year. ago. Today there are less than 
twenty-six. 

In Kenya’s Meru National Park, more 
than a hundred rhinos were poached in 
the past eighteen months. 

In Asia, less than two hundred and 
fifty Sumatran rhino survive. The pop- 
ulation of the Javan rhino is down to fifty. 
The situation is critical. 

The V&forld Wildlife Fund is co- 
ordinating an urgent campaign to save all 
species ofrhino from total extinction. 

The governments ofKenya and Hong 


Kong have already banned all trade in 
rhino hom. But stricter measures are 
needed:- 

1. Vulnerable rhinos must be removed to 
sanctuaries. 

2. More men and better equipment, such 
as helicopters and four-wheel drive 
vehicles, are urgently needed to stop 
poachers. 

3. ^fcys must be found to stop the illegal 
trade, and to reduce the demand for 
rhino hom. Representations will be 
made to other governments id follow 
the examples of Hong Kong and 
Kenya. 

Your contribution is urgently needed 
to help finance this operation. 

Said your donation to the World 
Wildlife Fund organization in your 
cou ntry ot, if you live in a country fbar has 
no WWF National Organization, you 
may send your contribution to: 

Save the Rhino, 

World Wildlife Fund, [AuU 

1196 GLAND, Switzerland. 
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ACROSS 


39 Ecological 


X Unproductive 
S Fleshy fruit 
It Spoken 

14 Borge, for one 

15 Poignant 

If Return ship for. 
Columbus: 
1492-93 

17 Book of the 1 
Bible 

IS Weill's “ 

Opera" 

30 Shark or 

hell bender 


22 Equivocates 

23 Went astray 

24 Belt 

25 Disturb 
27, Malicious 

31 Intertwines 

32 Hardwoods 

31 and all 

34 Assyrian god of 
war 

35 Vestige 
3f Cougar 

17 TbCffindy" 
was one 

38 Mountain ridge 


48 Losers 

42 Leprechaun 

43 Foot 

44 Destroyed 

45 Brackish 
48 Stiffened 
51 Baseball 

player's double 

53 Stow 

54 Dolly of 
“Hello, 

Dolly!” 

55 Papal 
vestment 

58 Aims 

57 Some works of 
Keats 

58 Accused 
58 Pierre is its 

cap. 

DOWN 


1 Actor West 

2 Siamese king 

3 Three sheets to 
the wind 

4 Runaway 

5 Gabble 
8 Felt 

sympathetic 


Sohdion Id Friday's Puzzle 


□HQ OQQD UDEUCJ 

□□□□ nnon □□□□□ 

nnonnnnnE deeded 

□□EJDDEQO DDDDC 
□GOOD DOGGED 

□□□□DG □□□£] 
□□□ GDGGGQ GEDO 
□GGQQGO DOQDDDD 
□ODD OGHODG DEC 
HOGG DGOGGD 

□□□□□□ DGEEC 
□□□BE □□□□□□□□ 

□DOGE QGUGGQEEE 
0GGGG RDEG DODD 
□□□□□ GDGG GEE 


7 Murmuring 
sound 

8 Corroded 

I Adjective for 
rapid, rank 
growth 
It Tense 
XI Best man's 
concern 

12 Boleyn 

13 Sets down 
19. Sulks 

21 Greek god of 
war 

24 Flight 
reservation 

25 Marketplace 
29 Artist’s stand 

27 Installs in 
office 

28 Tie 

29 Not yet solved 
or considered 

38 Charter 
32 Vogue 
35 Exploits 

39 Athenian 
statesman 

38 Field of 
conflict 

38 Bandy words 
41 African ' 
antelopes 
42. Scheduled 
44 Steps over a 
fence . 


45 French city 
49 Inspired with 

reverential 

fear 


47 Nothing, to 

Nastase 

48 Make-believe 
48 Icelandic 

literature 

59 Secretary 

52 of Good 

Feeling 


-WEATHER- 
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Cloudy 
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11 ss 
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-1 30 
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Himrr 


HA 

MOSCOW 

-4 n 

Snow 
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4* 

Rota 

MViHKH 

43 $ 

So** 
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Rain 

NOW YORK 
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M SI 
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IV 
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PARIS 

741 
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eaaaat 

U SI 
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MIAOUS 
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dowdy 
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1 34 

Rain 

ROMR 

14 57 
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Cloudy 

SOFIA 

3 JS 
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STOCKHOLM . 

STS 

snow 
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TSHRAN 


HA. 
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11 n 

Fair 

TIL AVIV 

WS4 

Fair 

nUUKCFUKT 

S <3 

Rain 

Tokyo 

■ 4S 

Fair 

onowA 

541 
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TUNIS 
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■nuima 

-7 If 

Snow 

VIEiHA 

7 45 

FOIr 

HOUSTON 

ns 

Fair 

WARSAW 

43* 

Cloudy 

HTAHOUL 

11 S3 

Cloudy 

WASH1MOTOH 

S 44 

aoudv 

LAI PALMAS 

as 4s 

Fair 

ZURICH 

4 3* 

aoudv 

OHto#t 

UMDOff 

14 57 
• 745 

Foaav 

Ovarcaat 

tVSsMrtaW raadfews U4L and CMda of W 

insAwaias 

35 n 

Folr 

GMT. Houston nd Las AomSm art 

3469 OMTj* 
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amors at UMOMT.) 

' 



Situation Forecast for Noon G.M.T. Monday 



Warm Front 
Cold Front 
Ocdudad Front 
Quau-Stationary Front 


Goose , Plasticized and Ostracized, 
Leads U.S. Town on 2-Month (hose 


AYNE, N J., Dec. 16 (NYT) — By all accounts, ift a wfldrgoosc chase. 

The goose showed 19 at Packanadc Lake in late October, its head and 
beak entwined in the loops of a white, plastic frame used to bind rix-pacta 
of beer or soda. Since then, it has been hissed at, pecked at and ostracized 
by other Canada geese in the flock of 100 or so that stay year-round on the 
lake or on the fairways and ponds of the golf dub just across Dam Road. 

But residents and golfers have developed a warm spot for the bird, and 
have spent six frustrating weeks trying to catch it ami snip away the en- 
cumbering head gear — which one resident has likened to “cheap, plastic 
sunglasses." 

“You can’t get dose to him." said Wall Baker, the pro at the golf course. 
“He knows there is something wrong with him. The other geese do, too. He 
always stands 30 or 40 feet away from them, and whenever tie walks 
toward them, they’ll walk away." . 

Every afternoon at 4. Joan Shapiro, who first spotted the bird, spreads 
cracked com on her lawn and waits for the goose to emerge from the lake 
to eat She tries to snare it with a trap made from a Hula-Hoop and shrimp 
netting, but it always dans off or flies away. 


1 [ 4 £ 8 E C 0 W £5 WOODSTOCiC 
I- AUREAL FDR CX« 
ANNUAL WINTER HIKE 
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JT5 6GIN6 TO 0E C0LP 
TOEW^AWNfeE HbU SHOULD 
PULITHEEARRAFSDOU/N 




B.fl PITA 


l(i 

C |U®KAKA0LE/ 


-V-v 



TRer 



m 15 n? firtewE pervteErt 




6lFTs 




l WANT TO 
buy a Present! 
FOR MY WIPE I 





WHrtT HAVE "you GOT 
IN THE SLUMS'? 



IPO VOU SEE 
THIS, BEETLE? 







„*ie>ULp YOUTAKe 
THE DE4TH 
F&IAIIY0P UFk 


MY 




i'p we we?Yfe4pscJ>N 
A .C£S&PX ISU4HP WITH A 
&&AT-UZ2&1A& BR34R M 



As pft me Morgan attempts to hate 

'SABA LANMCR T£U. NTH MAT /S BOTFCRtHS 
HOt. INS YOUNG RfQAAN SUPOCNLY STARTS 
FLAJUNS A WAV ATM*' 




mot 


HELLO, MS. 
CAUCUS? 095 
‘SMS. WAN, 
J.&ROOM- 



HW, THANKS. 

mm maskwhs 

HOUARE TO CALL YOU 
Wi. WARS ANOTBU.W 
SHE JUST 1ST 
FOR. YOUR 
PLACE- 
S' 



SHE HAS TO MEET WR 
BOffRteNDZ&SATTHE 
AIRPORT, THOU6H. SO 5HULL 
OMY HAAS ABOUT TEN 
MINUTES FOR 
ONNER- 

J 



VAMrVIrTtfi >n. I I « 


UELLMtlL SHSDOESftr 
CBOAmBE mtTANY- 
U30KJN& FOR- THNSfmCf. 
$m? ID THAT. JUST A USHT\ 
SALAD. 



jQl 


THAT I 


by Hand Amato end BoD Lee 


DENNIS THE MENACE 


UnacrecnUt tiaoo four Jumblaa. a 
ana MHr to Mdt square, to fcnn £\ 

bu, /II 

CAMKS 


TTT - 

\ 

1 j 

ucco 


ID 

m 



YURSLE 

. ( 

_U__ 

LU 




SAYNUE 


_D 

_ 

JL 


r \ 

WHAT THE 
VIOLINIST HAP. 




Now anting* tho cfcdad tarns to 
form the — pri— answer, ae sug- 
geeled by Iha above cartoon. 


n— r^- nrirn iN hisotti 

(Answera tomorrow) 

Jumbles: GLOAT MURKY DETACH HAGGLE 


Saturday's 


Anawar What things might get when you don't have 
enough legal "tender’— TOUGH 



"Registered as a newspaper at the Post Office' 
“ Printed m Great Britain ” 


* Irvah havr ffiH on a, Joey... 

/VUSTLElOei W6EOX1S ENOUGH AS iT IS. 
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. ?-7 r.;-.- -r> flSfWfb: 
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BOOKS. 



THE BRETHREN 

hwde the Supreme Court 

By Bob Woodward and ScottAmmrong. ■ -* ?.j . * I 
Simon & Schuster. Illustrated. 467pp. SI3S5. »jf‘ 

Reviewed by John Leonard ^ ' 


of Woodstem, Strong- 
wood or Armward? Carl Bern- 
stein, who conspired with Bob 
Woodward at “Ail the President’s 
Men” and “The Final Days,” has 
left The Washington Post for Nora 
Ephron and fatherhood and Us 
own book on the children of the 
Left Woodward, assistant manag- 
Mg editor for metropolitan news at 
The Post, jeans now with Scott 
Armstrong, a Post reporter, to do 
for Warren Burger’s Supreme Court 

what Woodward and Bernstein did 

for Richard Nixon’s Watergate, 
which is to read everybody's mind 
without identifying a angle source. 


tive; its personalities 


ty, the boss, the dock 
times the Constitution, 
incs tint, even ip the A&. 
les was hustled and tfctcl 
backbiting. An assodaie 
the Snpreme Court is 
ordinary. -g 

Nom, apparently, a 
nary than Burger. Wo 
that he delays voting i 


in the majority or fiwA afr 

ingoft 


Documents and Clerks 


A few fussy qualms arc in order: 

(1) Armward tells us that it inter- 
viewed more than 200 people, in- 
cluding several Supreme Court jus- 
tices, “more than 170" of .their law 
daks, unknown scads of employees 
and assorted savants. Strongwood 
claims to have consulted eight file 
drawe rs full of “thousands of pages 
of documents from, the chambers of 
11 of the 12 justices who served dur- 
ing the period 1969 to 1976." The 
chief justice, Burger, declined to co- 
and yet we are informed 
of his private passions 
and disappointments. There is no 
bibliography. The footnotes, rough- 
ly one to every 10 pages 'of text, rail 
to substantiate any of the. xnind- 
If “The Brethren" were a 


term-paper, any teacher 
ew York would rive 


[give it an F. 

(2) Thus, when Charles Rridh, 

who wrote “The Greening of Amer- 
ica,” tefisWHHam O. Douglas, who 
has suffered a stroke, “You can't 
even read. How are you going to de- 
cide cases?" And Douglas replies, 
*TI1 see how the chief votes and 
vote the other way," we are entitled 
to wonder. We also wonder 
whether, when William Brennan, 
Byron (Whiner) White and Potter 
Stewart had hutch on a Saturday at 
“a dimly lit restaurant on the other 
side of the Capital . . the Jus- 

tices found themselves entering the 
daks’ long-standing debate: Was 
the chief evil or stupid?” This is his- 
tory written by leaks, not flashes of 

li ghtning ■ » 

(3) The methodology of “The 
Br eth ren” is the «nne as the metho- 
dology Of “The Fowl Days." That 
is, , somebody said it happened, so 
maybeitdkL 

v (4) Most of what was reported as 
maybe really happening in “The Fi- 
nal Days” turns out, after we have 
read the various relevant memoirs 
of tire variously culpable types, to 
have happened, ready, given an ir- 
relevant shift of emphases by the 
culpable. 

. Well: So much for the principles 
of historiography. They have been, 
trampled on. .What remains of “The 
Brethren" is terrific. It is gumdrops 
and potato chibs. According to 
Woodarm and wardstrong, the Su- 
preme Court behaves like any other 
committee with which I’ve had any 
acquaintance. Its scruples are rda- 


ment of the writing « 
that he is nub stranger io 3 
drat his. prose is ~ " 
holdra grudge. Tl _ 
on the other hand, 
homework. William] 

ideologue. The late 

was an uiqdeasant 

or with whean to work. Ebs ' 

stayed on too long, Jo^ 
Harlan was nearly- : 
Whizzer White had a pb 
somednng-or-othcr when: 
to “hard-pom": “No e 
no insertiems equalled _ 
ty Justice Brennan, tfae-c 
tarian who gave os the 
one-vote" derision, gEta]| 
press in “The BreUi 
suspects that Brenuau 
most,mdeqi r 
This particular 
have to remind ourselves mo’ 
dity for the details of moraTA 
tion, was voting on henr^ 
would be obliged to bd 
came to abortion, boring^ 
of prisoners and tire 
pornography, Nixon’s i 
Pentagon papers, 
other issues, inch 
not the clerics could 1 
in street shoes cm 
in the land." The rblepfl 
in fact, is crucial; " 
talked to Snnoa ft 
rti«n Brennan did. 



'nameenAag' 

“The Brethren" gwts j 
trade-offs, breakdowns,! 


cocopetence. Reading' 
amazed that the systeml 
' until one* reflects that n 
manage mysteriously to I 
. & hi gh er level than their cw~ 
parts would give os any Iff - 
expect Burger’s ophriotuSn 
and Jews aod women, is in- 
here, arc so disheartening 1 
firm our worst fears of 
Mock called a ' ^ 

would do to ua, and yef tiieS^ 
center - a Lewis 
Bladomm — seems to 1 
measured inidka 
selves spasmodically. 

The court, 
an, even as this 
needs documentation Sot- ~ 
essential — a consumer ! 
with, the gumdrops — umni 
• ,-vfr 


John Leonard is an die 
New York Times. 


•3 V ; 


CHESS. 




Jfy Roh&tiZy 

T' t ' 7; 


M OVES that are unthinkable in 
even or inferiorpositions can 
become perfectly feasible when you 
have a solid positional advantage. 
What is abstractly dangerous can 
become concretely nothing to worry 
about. 

An excellent fflustration of tins 
point came up in the £ame between 
Gyula Sax, a Hun garian grandmas- 
ter, and Grandmaster Tigran Petro- 
aan of the Soviet Union, a former 
world champion, in foe Rio de 
Janeiro Interzonal Tournament 
Blade made a pawn capture that 
cguld be condemned in principle, 
but not in foe actual situation in 
which h augmented his positional 
superiority. 

.The' interposition with 6 . . . B-' 
■K2 offered a gambit for foe sake of 
rapid development. The theory of 
this variation leads one to expect 
that the sacrificed pawn will be re- 
. covered, bat the question is whether 
Black will have to make positional 
concessions. 

After 10 . . . F-QR3I, foe rou- 
tine retreat with 11 B-Q3 yields 
White nothing after 11 ... p. 
QR4; 12 P-QR4, N-Q2; 13 (HI, 
NxP. On the other IwnJ, foe highly 
touted 11 B-R4, to prevent the fur- 
ther advance of die black QRP, got 
a rough treatment from Petrosian in 

this gum* 

On 11 , . .-*WK5; 120-0-0, BxP, 
it was likely that Sax could do no 
better than 13 NxB, NxN: 14 
KBxN (not 14 B-N37, NxBdq 15 

RPxB, Q-R4I with a powerful at- 
tack). PxB, although Mack has a 
slight advantage in ms pawn center 
ana half -open QN file. 

In any case, the sharp '13 P-B4? 
would have been refuted by foe 
treacherous ,13 . . . BxBch: 14 
PxB, Q-B2!; 15 RxP?, P-QN4!, win- 
ning a piece, since 16 PxP?, N-Q5cb 
picks up the queen. 

Sax may have intended, after 13 
W32, to play ■ 14 BxN, 
PxB; 15 P-KB3, but 15 . . . BxN: 
If NxB Np3; 17 Q-BZ P-QB4; IB 
N-N3, P-Q5; 19 B-B4, N-N2 would 
have left White vulnerable to foe 
threat of 20 . .. , P-<JR4. And 
2\ . . . F-R5. ^ 

His. J 4 NxN. PxN; 15' KJWtl 
conceded Petrosian an excellent po 
sauon. und after 15 . . . B-QN5. 
he had to he careful to avoid IG P- : 
QB3? Bxp|; 17 PxB. NxQBP. fol- 
lowed by 18 . . . NxB. 

Pei-rosian*!. capture with. 



Positioa after 29 N-Q4 




17 . . . QxP^ opening 
against his Own long wo 
been unthinkable were it not 
centralized position, 
pawn center and the w 
side at QR4. What aD the* 
tras. that Sax did not June* ■ _ 

10 laundh alongside attack t _ , 

a turn. _ 

It was altogether a diHere ^ 
ter .when Sax tried to ennuak-i £ w 
sian's feat l«r the absmo ;« fcFi 
with 22 QxP?, exposnw Ms I 
ter 22 . . . 

Aft*28. . 

no way to offer real - 

Petrosran’s onslaught- Wnh. 
04, RxBch!; 30 QxR, u : 

NxB, NxQ, Sax desperag ;. 

fioed Ins queen for a ^ 
knight , 1 but it no longer -v 

what he did. _____ - T" 

When Petrosian,,^ > 

lookout lor the simplest me. ^ 
winning, returned queen 
and kmgbt. with 37 . . . v,^- . 
PxQ, KxN), Sax saw no re - 
contest the hopdess rook-Bfl 
aiding and gave up. -- 
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ucs Win, 3-0, 
Gain Playoffs 
For 


'^-■'u'VAMPA, Fla, Dec. 16 (UPI) — 
::«■ , O’DonoghuC's 19-yard Odd 

w n midway through the final pen- 
• v ® « fcJSse today gave Tampa Bay a 3- 
: :; . t [ s ^Anctoiy over the Kansas CSty 
: " w t cfs and sent the Buccaneers into 
‘ ^r k .v .National Football lewgne 
for the first time. 



victory, snapping a three- 
Bucs a 
Divi- 

title and ended Chicago's 
» '^ves of overtaking Tampa Bay for 
’ a 3ftidtrvisiaa crown. 

\ .yDanoghneTs field goal over- 


; fbe victory, mapping a i 

J: "<3ir **o® I 08 * 0 * st™. gave the B 
* ,p yi. ' 1 ^(6 record and the Central 
'' 1 - : "I. 3'.i- title and ended Chic 
! 'i<c Am Hies of overtaking Tampa Bi 



"■'ii'ii. 


___ almost failed to 
because of a i 


<ter. 


off the 
snap from 

Blanchard 
against his 
% i and hobbled the slick ball into 
L '^ii^tkn jost as ODonoghue's foot 


holder Tom 
‘H.Vjped the low mar 


V .obi 


■VH' 

«4*j-V 
•«?**& 


fa ’" 'Hr i 

-TJ^ \^hmpa Say a pp e a r e d to have a 
* "fa ^chdown late m the second peri- 
ar °^^Mrfien Jeny Eckwood went 
^ e> »,Jmd right end and broke into the 
‘ In with a blodcer in fronL Bat 
‘fa Jj^n it appeared no one would be 
L -‘ ten*. * to catch him he dropped the 
■‘^P'sadeJ at the Kansas City 40 and 
r’-.n.-da setback MX. Carter fell on the 
' at the Chiefs’ 28. 

Steders 28, BBs 0 

'“it Pittsburgh, Franco Harris 
^ for 100 yards and two tauch- 
. .fa.'^^iis and the Pittsburgh Steders 
.fa. f* *d»ed their sixth successive AFC 
I‘ a 'i^na] Division chanmkmship by 
the Buffalo Bills 28-0. ■ 

‘ :n *“fehins scored on a 1 -yard pinnae 
t- fgj ji-yard mn to enable the 
. ■••«** •* to take a 12-4 record into 

- - ^^^jlsyoffs, where they are making 

^.eighth consecutive appear- 

T ^ cny Bradshaw passed Cor 209 
I rovnfefeb. rnchiding a 20-yard touch- 
p pass to Lynn Swann. Sidney 
■ ,r -' ::n Kjmton scored the Steders* other 
'‘wz hdown on an 8-yard ran. Harris 
■" ■ -’■j. ^qed his 100 yards on 21 cameo, 

- ^iih-ng him 35 career 100-yard rush- 
■■ Sesames and S this season. 

’->■ > , ' rae Steders’ shutout of Buffalo, 
•• finidied at 7-9. was their first 

.- - season. The victory ended 
weston's chances of talcing the 
■ i. i rial title and left the Oilers in a 
,r • T 2 ?card playoff berth. 

4 Colts 31, dams 7 

.. i -■ 'at East Rutherford, NX Don 
, . : , 'V-iutey scored on a pair of. 1- 

An:i j wns as the Baltimore Colts 
. . ^fiJped a five-game losing streak 
.’o-s a season-ending 31-7 rout erf 

• York Giants. 

.. ^ reg Landry completed 17 of 24 
“ es for 176 .yards as the Colts 
' ^ bed at S-l 1. Tbe Giants fourth 
' ‘ • • ^in the last five games left them 

. - - ^ihimore took a 17-0 halftime 
. ' :oh a 3-yard touchdown, run by 

fcevelt Leaks, Steve ' Mike- 

.-fcr’s 29-yard fidd goal and Lan- 
. fa. 1 10-yard scoring pass to Mike 

L 

he Giants, last in the NFL in 
I offense, did not pick up a first 
it in the opening quarter and 
, r «! the season in the same man- 

began. The .Giants lost then- 

five games. 

Falcons 31, 21 

Atlanta, linebacker Robert 
_ J^aywefl broke opm an offensive 
Ui^ien he scoied on a 39-yard 
t-inCercephon to marie the At- 
‘ff IWoons to a 31-21 victory 
. f the San Francisco 49ers. 

H F was the final playing appear- 

i Plane Fatality 

;]I^W YORK, Dec. 16 (NYT) — 

. 1 Q Bowen, 20, one of two spocta- 

3/ struck by a model airplane 
~ ffl by remote control as part of a 
\p ■bnie show during a New York 

• , b IFootball game in Shea Stadium 
f c s .Sunday has died of his injuries. 



ance. for OX Simpscai, the second 
l e ading rusher in league history, but 
be iqade only a token ap p e ar a n ce 
forthe49ers in the game. 

The Falcons went in front to stay 
in the see-saw battle with 9:19 left 
m the game when Steve Bartkowsld 
threw a 7-yard' touchdown pass to 
tight end Jim MttchdL But Pen- 
nyweU took the suspense out of the 
game less than two minutes fa ter 
when he picked off Steve DeBere’s 
pass at the 49errf 39 and raced, 
down the left «defin« for the dind*- 
mg tally. The Falcons, winding up 
with a 6-10 record, donhatea dw 
final period, leaving the 49ers at 2- 

Pmriots 27, Vfldngs 23 , 

At Foxboro, Mass^ Steve Grogan 
passed for two touchdowns, includ- 
ing a 40 yard er to Harokf Jackson 
in. a 20-point fourth period, to rally 
the New England Patriots to 27-23 
victory over Minnesota, gi ving the 
Vikings their first losing season 
since 1967. ' 

Grogan’s other scaring pass was 
a 5-yarder to Horace Ivory in the 
first period. Don Calhoun scored 
on a 1-yard ran enrtit-r in the fourth 
period and John Smith added two 
mb. 

The 

fflVp sole 

in the AFC East The Vikings^ 7-9, 
scored on 1-yard runs by Ted 
Brown and Robert I 
pass from Ti 
key Young 
fiddgoaL 

Bcflgth 16i, Browns 12 

At Cmcrmmti, Chris VMrwl 
a 43-yard fidd goal with 1^1 re- 
maining to lift ™ Cincinnati Ben- 
gals to a 16-12 victeny over Cleve- 
land and end the Browns’ playoff 
chances. 

Cleveland lost a chance to win on 
the final play erf the game when a 5- 
yard pass from Brian Sipe was bat- 
ted down by the Bengals in the end 
zone. 

Unc3 Baht’s fidd goal sealed the 
victory, Cincinnati hdd a. precari- 
ous 13-12 lead. Cleveland hurt its 
’chances earlier in the game when it 
missed extra-point, attempts after 
both of its touchdowns. 

The final game of the season 
Cleveland a 9-7 record while 
cumati finished at 4rI2. 

Jets 27, Dolphins 24 

At Miami, Brace Harper scored 
on a 72-yard pass reception from 
Richard' Todd and' set up another 
touchdown with a 52-yard kickoff 
return to lead the New York Jets to 
a 27-24 victory over Miami in one 
of two games played yesterday. 

The Dolphins appeared to be 
driving toward a victory in the last 
two mmoles of play, moving from 
tbe » r own 39-yard lme to the Jet 17, 
but with 36 seconds to go quarter- 
back Don Strock scrambled, was hit 
by linebacker Stan Btinka mid fum- 
bled the ball away. 

Miami, playing many reserves be- 
fore it enters the playoffs, jumped 
to a 14-0 lead in the second quarter 
an a 20-yard scoring pass from 
Strock to rookie Tony Nathan' and 
a 3-yard smash by Larry Cs o nka . 
But then the Jets went to work be- 
hind Harper. - 

Packers 18, Lions 13 

At Pontiac, Midu Tom Bimey 
iffcfcwri four fidd goals and Eric 
Toricdson ran a yard for a touch- 
down yesterday to give the Green 
Bay Packers an 18-13 victory over 
Detroit 

Bimey, picked up as a fro: agent 
late in me season when in j u rie s 
sidelined Chester Marcol, kicked 
fidd goals of 27, 25, 47 and. 41 
yards to help coach Bart Starr wind 
op his fifth season with a 5-11 
record. TbeTions finished 2-14. 

Both teams . have been weakened 
by injuries all season. 



Stan Smith goes for a backhand as Bob Lotz watches in the decisive doubles match against Italy for the Davis Cup. 

Mueller Captures Downhill , Hooker Next 


SANTA CRISTINA, Italy, Dec. 
— Peter Mueller erf Switzer- 
asec- 
j victory 

as he won the World Cup mens 
race here today. 

Mueller, die downhill champion 
last season, defeated Bik Haaker of 
Norway. Four Austrians — Werner 
Grissmann. Uli . Spiess, Franz 


Klammer and Sepp Walcher — 
took the next four places. Peter 
Wimsberger of Austria, always a 
power in the downhill, won the 
opening World Cup race in Val 
d’Isere, France, but finished 23d to- 
day. 

Mueller - mastered the 3,615- 
metex-long course, dropping 839 
meters, in 2 urinates. 03.94 seconds. 


Haaker was nearly eight-tenths of a 
seconds back, at 2:04.72. 
Grissmann finished thir d in 
2:04.84. 

LuescberTriianphs 

Mueller’s victory was not the 
only Swiss successor the day, as Pe- 
ter Luescher, the defending World 
Cup champion, took first place in 


Proell Scores a Rare Victory in Slalom 


PIANCAVALLO, Italy, Dec. 16 greatest strength is in the downhill 
Moscr-Proefl, destroyed the slalom specialists 


(UPI) — Aimemarie 
without a victory after six races this 
World Qip skiing season, ended her 
losing streak here yesterday by scor- 
ing hex first slalom victory in eight 
years. 

The World Cup champion, whose 


Jones Register 
TKO in Dallas 

DALLAS, Dec. 16 (UPI) — Too 
Tall Jones, the former Dallas 
Cowboys defensive end, raised his 
professional boxing record to 4-0 
nere Friday night, scoring a second- 
round technical knockout over Jim 
Wallace. 

The fight was halted with one 
second lot in the round after Jones 
caught Wallace against the ropes 
and flailed him with a series of 
punches. 

It was the first fight for Jones in 
Dallas and it was witnessed by a 
scattering of his former teammates. 

Thomas Henderson, fired from 
the team last month, worked in 
Jones’ corner and Jones said Hen- 
derson had a brief bit of advice be- 
fore the boot. “He told me to keep 
my rear off the canvas,” Jones said. 

Wallace, a former running bade 
in football at the University of Ari- 
zona whose record is now 5-3-1. 
weighed in at 242 pounds and was 
flabby around the waist 

“Knock that fat off him,” Hen- 
derson yelled to Jones as the fight 
began. “He’s nothing but lard." 

“I wanted to fight a guy who had 
a knockout punch,” said Jones. “I 
was surprised I took him out as fast 
as 1 dial 1 was still feeling him out 
but I caught him with a left and I 
could see he was hurt” 

It was the second successive fight 
is which Jones stopped his oppo- 
nent having "knocked out his last 
opponent in the first round. 


with a powerful second ran on the 
60-ga£e course to dock 59.19 sec- 
onds This gave the Anstrian an ag- 
gregate time of 1 minute -57.04 sec- 
onds. 

Perrine Pden of France was even 
faster on the second beat posting 
~ ___ _ 59.11 seconds to take second place 

Cowboys Watch . .. . 

•/ C laudia Giordam, who gave Italy 

hopes 'of a borne victory after she 
led the field in the first heat failed 
to get inside one minute on die sec- 
ond leg and had to settle for third 
place with 1:57.45. 

' The consistent Hanoi Wenzel of~ 
Liechtenstein finished fourth to re- 
tain her leading position in the 
World Cup standings with 114 
points. ProdTs victory took her up 
one place to second with 107, seven 
points ahead of Marie-Tberes Nar 
dig erf Switzerland, who did not 
compete in the slalom here. 

ProcU, who has won the Wodd 
Cup a record six times but is still 
chan«g an Olympic gold- medal 
said later, “I never really expected 
to win today. The last time I won a 
slalom was eight years ago. It is a 
real bonus.” 


Vila FI ecken stein was the best- 
placed American, in 18th position 
four places better than Cindy Nel- 
son, a downhill specialist. Abbi 
Fisher, who won the slalom at Pian- 
cavallo last year, fell in the second 
heat 


lAiramartoM oMr ft—H iMWfcUlM 

2. PmtIm P«Ml Franc* 1:57.31 

3. Clooc!la donfcni. lloty.V_S7XS 

4. Horn! WNmd. U«e fut Bl nitala 1 :57.g 
& Irwrfd Efairta. Austria 1 Art 

*. Plra Moattr llatalAW 
7. Lao Sal kntr. Austria. lijliM 
L Rsstns MaMmsdMar, west Gorman* 1:SMU 
9 . Wanda BMcr,ltafv.l;9».U ~ 
WLFaMannsSarrat Frnnc*l:9MD 


1. WannL 114 points. 

2. Mossr-Prasll M7. 

XNksIs-TlMras Madia Mtnrtand. Ml 
iPtma * 

KSarrabsi. 

A. Irons EnaiaWssi Germany, 47. 

7. Erika HssB.Swfeariand.3S. 

L Jana Sottvwa Cxaefiastowdda 34. 
'.Honks*. 3L 

W. (lie) ChKtvtMMn.U.S» Courts Graham. Can- 
ada.2*. 


the combined standings, a 
race comprising results of the 
do wnhill and of a punt rialom held 
in Madonna di CnmpiB lio on 
Wednesday. 

Luesche r compiled 37 points in 
the overall Wond Cup standings, 
failing however, to threaten die 75- 
point lead of Ingemar Steomatk, 
who hoe won all three riatnm^ h^yt 
this season. 

Mueller, whose winning rime was 
four seconds slower than ms best in 
practice runs, explained that the 
course was a bit slow because of 
fresh snow. 

“It was the same far everybody, 
however,” he said. 

For the U_S. team, Karl Ander- 
son was ninth in 2:0632 for the best 
dow nhilfl showing by an American 
recently. Piril Mafire wound up 28th 
in the downhill but fourth m the 
combined standings, behind 
Luescher. Andreas Wenzel of 
Liechtenstein and Anton Starter of 
Austria. 

Mahre advanced to a fourth- 
! tie, with Wenzel in the World 
overall standings, behind Star- 
mark, Began Krizq of Yugoslavia 
aqd Jacques Laethy of Switzerland. 

Two Canadian downhill ers ' 
placed in the first 10, Ken Read in 
seventh place and Trm Gflhooly in 
ei^ith. 


College Basketball 


Friday^ RanAa 


Cmibot Classic 


LaSalla 7Z Tams AAM <7 
.arts ham YouagS7. UC-Sanla Barbara 45 
FloMIng ttUall 
’ First Roand 
Illinois M. Kanhickv SI.45 
I ninals St. M. E. I Wools » 

CaUsa Cats I 

First Room 
S an Francisco 75. paclflc U.45 
OUonomo W. Utah <3 




$2 Viking Games Later, Marshall Quits 


iJWtswtte V6.W. Kertvckv 74 
TMrdPfacc 

Evansville 79. UMC-Chor torts 7S. 2 OT 
VMMtMT Classic 
FlrstRoand 

Arlzano Si. n. Santa Clara 7« - 

Tennessee 48. FordOpm 63 

Satardav's Resatts 


IIUnbfs47. llttnolsSMa 

COBsekdloa 

E. Illinois Kentucky St. 59 
Vi 


Tennessee BZ Arizona St. 79 


William N. Wallace 

YORK, Dec. 16 (NYT} — 
for me to go,” said Jim 
and today he goes. The 
irive end of the Mmncso- 
leavcs pro football after 
plays the New.England Pa- 
Foxboro, Mass. 

grata Marshall's ex- 
a&tks will begin to 
iated, in die opinion 
Bud Grant. “We take 
granted,” said Grant, “and 
en our luxury.” 

Minnesota Vikings have 
to take Jim Marshall for 
from . tire day of the 
s First game. Sort 17, 
Marshall traded by the 
Browns three weeks duli- 
23 years old, started that 
/I for the V^ldngs and every 
■ 1 one . Minnesota hw« ever 
/L Counting the finale, the to- 
’ -• ,.‘102 National Football League 
four Soper Bowls, 
js had far more playing rime 
(J ^yonc in the history of pro 

> " k / *y Gemge Bla"4» and Earl 
* # played longer, Blanda 26 
t Morrall 21. Only Blanda 
.i .* fa® games, 357, bat 
fa fen as a kicker or a reserve 
;If fhadt, winch was also Mor- 
!i we in most of his NFL years. 

i* was never a reserve for 
■„ $ % and Mark Mullancy, 
>‘ t i’i i others, ran out of parience 
/, y 5 for ihw remarkable athlete 
»• i;'. this skills, to retire, ot at least 
•* ft ‘'old. 

.ft'-.haU 

_I» 


things, and he says he is the NFL’s 
only grandfather, although he has 
been reoown to put people on. 

Last year, when Marshal] was 40, 
his performances graded out hi g h er 
than any other vBring defensive 
itrumnan The Vikings put Alan Page 
on waivers and traded Carl Eller 
but kept Marshall older than the 
two other original members of the 
purple People Eaters. 

Statistics do not fit weD on defep-' 
give linemen. Marshall, un l i k e OU. 
Simpson, who is also bowing out to- 
day, leaves with one record other. 
than consecutive games. That is 
flv*gt o pp onents* fumbles recovered 
(29). In addition, he leaves with a 
game ball the only one Bud Grant 
has riven a player, and it went to 

Marshall fallowing tire final home 
gam e lost Sunday. In that rate Mar- 
shall twice sacked the Buffalo 
quarterback «nil played the last se- 
nes at offensive tackle. 

Grant states flatly that the Vik- 


did none of these 


considerable success without Mar- 
shall on the team. He rid the 
coach’s program to his tea mm ates; 
be set the examples by doing all die 
drudge conditioning exercises with 
genuine enthusiasm and by main- 
taining a sense of humor. 

“The greatest thing about Mar- 
shall” Grant has said, “is th at he 
(sever let the game g« away from 


More Sports 
On Page 13 


the playground. He learned the 
game bebeving there’s no problem 
that can’t be overcome if you run ai 
h hard enough. Gung-ho. That’s bis 
football” 

Grant also has described Mar- 
shall as Va great locker-room man; 
that’s where be holds court.” The 
athlete returns the compliment. 
“Among die many attributes of Bud 
Grant as a coach is that be and I 
thank alike.” Was Marshall ki dding? 
Who knows? 

Doctors long ago stopped marv- 
eling at his physical feats. His play- 
ing weight was most often 218 
pounds, and offensive tackles al- 
ways outweighed him by 30 to 50 
pounds. 

He sever wanted to truss a game, 
not became of his record, but be- 
cause he fdthe would miss the Fun. 

Of all the Marshall plays. Grant 
has a favorite. Marshall ran down- 
fidd in the snow against Detroit af- 
ter a fumble recovery and was 
about to be tackled from behind. As 
be went down be flipped the ball 
backward, right hand under left el- 
bow. It went mto the hands ot Page 
who -scored the touchdown. 

“There was so way he could have 
seen Page," said Grant “He told 
me that he just knew Page would be 
there. I’ve tun that play over so 
many times I’ve worn out the film 
dip.” 

What next? Marshall has sold 
wigs, mobile telephones, stocks and 
video cassettes. He has hdd dozens 
of jobs, but he will be out of one 
after today. *T don’t know what I'm 
going to do,” he said last week. 
“Something in football I hope ” 


Poruham 73. Santo Clara 64 

camOatsic 


GcaraatwmW, Loyola <3 
Houston 8X New Mexico 80 lot) 
CMiweiadc 


Briaham Yatme 108, LaSalle »» Uat) 
l CMSOMton 

Cul-Santa Bortova U . Texae ASM CT 
East 

Brown 32, Darhnsvm 29 
ConWus 87, Satan Hall 77 
Dua6nne77, VII Ionova 72 
Harvara 82. Mata.78 
tana 71 F rlah Ddoisn SB 
OMa St. 79, Holy Cross 43 
Pam 49, Now 54 
PHtaburah 71. SL Banavaature 70 
Princeton 41, Manhattan a 
Sf. John's 7S. Raters A4 
Syracuse 85. Peon St- 72 
Temeto 74. woke Forest w 

South . 

AJabema ML vondsrMIt 48 
AUBum 74,*. Ptorida M 
Clamlan Ml Rhtar a 
Forman n. Doulasan 81 
Georgia 66. Georgia Tech 59 
Kentucky 69, Indiana 58 
LSU 103, Maine 81 ' 
MarvkjndlUCDtnoOc7V 
MsstssW SI. Ml Florida 17 
Missouri 112LN. Arizona 64 
n. Carolina 9a Detroit 72 

Mkh-wt 

Crete W. MarnlnsMdB 70 
Indiana St. 7& Tennessee ftch 57 , 

Iowa 67, Iowa SIM 
Kansas St. 7S. S. lUnats of 
Michigan ts. Dayton 54 
Minnesota 75L Nebraska 58 
Ohio U. 69. VM Vlrvlnla 61 
Wisconsin 57LMarau8lto 56 

Southwest 

Arkansas <7, Mfctltofe* S* 

Baylor 1 07. Oklahoma City 92 (OT) 
5MU 77. TcxasAriJAataa M 
TmOsSA Blmvne 63 

AruanaW.idGtwSI.a3 
California W, UC Saa mesa 64 
Colorado M. Utah SL 79 
DePaul 99. UCLA M 
N,CJtata7S.AIA72 
Washington S9, Seattle 67 
W. Texas 51. M. SoaTttrm Cal 68 


New Talks Set 
On Moving A’s 

OAKLAND, CaKL, Dec. 16 (AP) 
— Americas League baseball own- 
ers plan a special meeting early next 
month, apparently to tackle again 
the long-running attempt to move 
the Oakland A’s to Denver. 

The Oakland Tribune reported 
today that the league president, Lee 
MacPhafl, said, when asked if A’s 
owner Charles O. Finley has come 
to terms with Marvin Darn, a Den- 
ver oilman. “I think that’s substan- 
tially the case.” 

Fmley would not comment, how- 
ever. 

MacPhail said the meeting would 
be Jan. 3 or 4 in Chicago, where 
Fmley lives. 

If the league owners approve a 
sale of the club, -there still will have 
to be a settlement with the Oakland 
Coliseum. The A’s lease, with spe- 
cific wording prohibiting the team 
from moving, runs eight more years. 
Major league baseball reportedly is 
ready to offer $4 million to settle 
the lease. 


New Field for Porsche 

NEW YORK, Dec. 16 (AP) — 
Porsche, the West German sports 
car manufacturer with a history of 
success in road racing, announced 
here that it is entering champion- 
ship- type racing and hopes to have 
an entry in the 1980 Indianapolis 
500. 


t Potor Muriler, Switzerland, 2:8194. 
Z Erik Haokar. Norway, 7:0672. 

& Warner Grtanam. Austria, 2:84*4. 
4. UO Spian, Austria. WBJI1 
& Franz Ktomnar. Atntria,2.-0UL 
4 SappWaldMr.Aastrla, ZB5L79. 

7. Kan Itoodk Canada, 2*ut 
I. TTm GWxxrfy, Canada. 2:8627. 

9. Kent Andanon, IU.3MA 
M. Run* Safvcitotra.Swadfln. 2:0642. 


L Patar Uta itfw r. Sw U znrl un d. 34J8 polnta. 
ZAndraoaWwart. Ua c Wm lMn.3S4a 
X Anton StabMoAurtrtab4U2. 

4. PldMahra.ua. 4448. 

X Votary TiyBanov.SovtatLmfam. 61^1 
4 Francisco Faraandaz Odwa Spain, 624Z 
7. Ura Rartwr. Sirttaat1mL87j9. 

-& Even Hale, Norway. 101 i!7. 

9. Andy MIR, U.&, 10126. 

14 Erik Arnf Oalb Norway. 105.14 


WtarWCap Standtoof 
L iaaamarStanmaric.9M«clKL750OlntB. 
Z Baton KLrtzrt,ruoartavto .35L 
X JocquM LWBlY.Odtoll art lL 
4 («■) Mrtira and Wanzrt.39 each. 
4U«cher.37. 

7. Hooker. 15. 

Z Sieve Mahre. ua.31. 

9. Hans Em. Austria, 30 
jaGrtwmonn,27 


Transactions 


BASKETBALL 


PORTLAND • TRAIL BLAZE RS-ActlvOtod 
Lionel HolHm, agora, and placed Larry Steele. 
torMHtLen the tniured reserve ns3. 

FOOTBALL ' 

MattaM FeoltKA Laaave 
CHICAGO BEARS — Announced retirement of 
Doug B attune, linebacker, effective at the end ot 


NEW ORLEANS SAINTS Ann o u nced retire- 
ment of Pat Hughes, linebacker, e l lec l lve at the 
end ol the i 


CALGARY STAMPEDE R5 — Announced ree- 
Ignatlon of Jock Galta. head coach. Named Ar- 
deO Wlegandt head coach. 

HOCKEY 

Nattowl HodmLaen 
ATLANTA FLAMES— Reconed Serae Beau- 
do In, ilefeneemnn. from Mnntaohom of the 
American Hockey League. Retometf RtekAdSa- 
ano. center, to Blrmbteham. 

NEW YORK ISLANDERS — Returned Randy 
Johnston, ital o n ee tnu n, and Won Vautoor. left 
wtna, ta tndURPOils of the Central Hockey 
League. 


Lutz and Smith 
Help U.S. Keep 
The Davis Cup 

By Barry Large 

SAN FRANCISCO, Dec. 16 (WP) — Bob Lntz and Stan Smith, two 
veterans who were probably representing the United States for tbe last 
rime in a Davis Cup final defeated Paolo Bertolucci and Adriano Parana 
of Italy. 6-4, 12-10, 6-2, here yesterday to allow America to retain tbe 
trophy symbolizing international team supremacy in men's tennis. 

Tbe doubles victory — which hinged on a tense, 85-minute second set 
that ended with Bertolucci losing iris serve for the first time — gave the 
United States an unbeatable 3-0 lead in the three-day, best-of-five-matcb 
series, and reduced today’s final angles ™«l>« to a formality. 

John McEnroe will play Antonio ZmidR a substitute for the figured 
Corrado Barazzuti, and Vitas Gerulaitis sriQ oppose Panatta in the con- 
cluding singles Batches, with only the final margin of the U.S. victory at 
stake. 

Two-Year Streak 

In Friday's opening singles, McEnroe played superbly to rout -Panatta, 
6-2. 6-3, 6-4, after Barazmlri severely sprained his right ankle and had to 
default to Gerulaitis while t railing , 2-6, 2-3. McEnroe, who has not lost a 
set in. nine Daw Cup singles matches over two years, now has won 25 
consecutive sets, more than any previous American in the 79-year history 
of the cup. 

But yesterday, afternoon, as McEnroe and Gerulaitis watched from the 
gallery at the San Francisco Civic Auditorium, the day belonged to Lutz, 
32, and Simth, trim turned 33 on Friday. 

Tbe former University of Southern California teammates first played 
Davis Cup doubles together in 1968, and they clinched the decisive points 
in U.S. victories in 1968-69-70. 

Over 12 years, they compiled a record of 11-1, the only defeat coming at 
the hands of Phil Dent and John Alexander of Australia in windblown 
Sydney daring America’s 4-1 semi-final victory this October. 

Yesterday they knew they were probably celebrating the last hurrah of a 
distinguished tour of duty. After reigning as America’s top-ranked doubles 
pair for most of die last decade, they have been supplanted by McEnroe 
and Peter Fleming, who this year have won 14 of the 18 tournaments they 
have played together, indndfaig Wimbledon and the U.S. Open- (won, fitt- 
ingly, over Smith and Lutz). 

Some Critidsn of Move 

Tony Trabert, the U.S. captain, stuck with his veterans this year, despite 
• some criticism, because he made a commitment to them last February, 
when he asked them to dear their schedules for the entire cup eanzpmgw 
This was before McEnroe and Fleming emerged so dearly as the No. lpair 
in tbe world. 

Trabert already has informed all parties involved that McEnroe and 
Fleming are his first choice for doubles in 1980. Lutz and Smith under- 
stand this. They have accepted it, although Smith, in particular, dreams of 
mating a triumphant retnn i in the future. 

“This may have been our last time. We’re not sure. But when Tbe Star- 
Spangled Banner’ was playing, 1 was just thinking to myself that I wanted 
to TTtairc it one last good performance,” said Tjitv, who did just that. He 
was the only player who did not lose his serve in tbe match , and he kept 
constant pressure on the Italians with solid returns of serve from the left 
court. 

Unexpected Strength 

Panatta- Bertolucci came into the maich with a 14-4 record in Davis Cup 
doubles, and Bertolucci played an inspired match in the right court. 

“I drink Bertolucci was the strong man today. He made some shots I had 
never seen before,’’ said Smith, explaining the Americans’ shift of their 
primary target in nridmatch to Parana from Bertolucci a gifted but rather 
laayplayer. 

“They both have very strong forehands, especially on the second or third 
shots, so we tried to stay away from that side,” Smith added. “But once we 
gpt into the match and saw how well Bertolucci was playing, we tried to 
make Panatta hit tbe first volleys.” 

When the United States took its commanding 2-0 lead over Italy Friday 
night, McEnroe served and returned serve masterfully to rout Panatta. The 
Italian ace had trouble returning serve on the backhand and was intimidat- 
ed by McEnroe’s speed and agility at the net, repeatedly ovedritting the 
ball 

Then Barazutti twisted his chronically sensitive right ankle and had to 
surrender to Gerulaitis. Tbe injury to the sullen, combative Barazutti oc- 
curred when he hmged in an attempt to make a backhand volley as he 
served at 1-2, 15-30, in the second set of the opening singles. 

Gerulaitis had hit a bard forehand passing shot, and Barazutti leaped 
toward the ball and came down awkwardly on his right foot He immedi- 
ately crumpled on the synthetic carpel court at the San Francisco Civic 
Au d ito rium , grabbing bos ankle and writhing in pain. 



Corrado Barazzuti of Italy is treated after he twisted Us right 
ankle in Davis Cap singles play. He had to default. 


Temple Tops California, 28-1 7, in Garden State Bowl 


EAST RUTHERFORD. «NJ, 
Dec. 16 (UPI)— It was billed as an 
aerial battle, but the Garden State 
Bowl college football same between 
Temple ana California here yester- 
day was decided in the trenches, 
with Temple winning. 28-17. 

Rich Campbell California’s 
quarterback, passed for 241 yards 
and Brian BroomeH of Temple 
passed for two touchdowns but tbe 
difference in the game was shown 
most clearly in the rushing statistics 
— where Temple outgained Califor- 
nia, 300-23. 

“Our game plan was to run right 
at them,” said Temple’s fullback 
Mark Bright, who pined 112 yards 
in 19 attempts ana was "»™i the 
game's, most valuable player. “We 
all felt as a team they weren’t as 
tough as we were and I think we 
proved that. . .we out-hit them.” 

Tailback Kevin Duckett ran for 
two touchdowns in Temple's 21- 
poinl first quarter and the Owls 


held off a California rally to attain 
their 10th victory. 

Roger Tbebcr, Calif ornia's coach, 
was disap pointed, but gave credit to 
the Qwlr ground game. 

“They moved the ball on the 
ground imdi better thim I thought 
they would,” Theber said. “In the 
first quarter, they were pulling both 
guards and coming back on a coun- 
ter play. Wc finally figured it out in 
the second quarter — but I guess it 
turned out too lato” 

Syracuse 3L McNeese State 7 

At Shreveport, La, Bill Hurley 
passed for a touchdown and ran for 
one while Joe Morris rasbed for 155 
yards to lead Syracuse to a 31-7 In- 
dependence Bowl victory over pre- 
viously undefeated McNeese State: 

Syracuse scared 28 pamts in the 
second half after Iraihug McNeese 
State, 3-0, in a lackluster first half. 
Syracuse scored an Hurley's 7-yard 
pass to Art Monk, Hurley’s 1-yard 


sneak, a 1-yard run by Ken Mande- 
ville, a 6-yard ran by Tom Mati- 
chak and a 41-yard fidd goal by 

Gary Anderson. 

McNeese State’s lone score came 
on a 4-yard ran by quarterback 
Chad Millet in the thnd period. 

. Syracuse seemed content to grind 
out the yardage with its running at- 
tack, and Moms complied by set- 
ting an Independence Bowl r ushing 
record with 155 yards on 33 carries. 

Eastern Kentucky 30, Lehigh 7 

Orlando, Fla, ^quarterback 
‘ scor- 
ltncky’s 


At 

Bill Hughes directed a 
mg march on Fugerp 


Heart Surgery for Ashe 

NEW YORK, Dec. 16 (AP) — 
Arthur Ashe, 36, the 1975 Wim- 
bledon tennis champion, underwent 
triple bypass bear! surgery last week 
and was listed is. satisfactory condi- 
tion at a hospital here. 


first offensive possession and the 
Colonels' went on to a 30-7 victory 
over Lehigh in the Pioneer Bowl to 
capture the NCAA Division 1-AA 
national championship. 

Hughes capped the 20-play drive 
with a 1 -yard run to start die Ohio 
Valley Conference champions to 
their 11th victory in 13 games. 1 

Lehigh, now 10-3, came into the 
champumship game ranked in the 
top five in every defensive category. 
But Eastern Kentucky wasted Tittle 
time in challenging those statistics 
and piled up 288 yards on the 
ground. 

Nicky Yeast scored an a 1-yard 
ran in the second period to give die 
Colonels a 14-0 lead. But Lehigh 
came bade on Bobby Romer’s 1- 
yard ran later in the quarter to cut 
toe marg in (q j 4_7 at the half. 

Lehigh appeared to be 
some momentum early in tl 
period but a fumbled puni ended its 
hopes. . 
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A Shopping Block . Cirhin^Hurry Steering Cartier Fortunes 


By Russdl Baker 


N EW YORK — It is not the gift 
that counts in this season of 
the mercantile hallelujah; it is the 
thought How wefl I reme m ber 
hearing those words and how sweet- 
ly they ftfl co the ear when I was a 
dimpled stripling scarcely bigger 
than a stippled punpimg, Alas, 
there was. there is, as there always 
is, a catch. 

There is no 
place to get a 
thought gift- 
wrapped. Why 
should there be? 

Tha t line of rea- 
soning 

the world, which I ^ Jf 
perceived early in -v3f 

life to be swarm- ■ 

ing with people 3 ^ 

who do their - 
shopping. These people, equipped 
with shopping bags, poured across 
the landscape to do their shopping 
when the bugle blew at breakfast 
tune on the day after Thanksgiving. 
For the next month it was die Okla- 
homa land rash with shopping bags 
and public criers counting down t& 
terrifyingly diminishing number of 
shopping days to Shopping Day 
Zero. 


I reddened with shame when peo- 
ple paused to boast that they had 
done their shopping and: despised 
them when they as™ , as they al- 
ways did, “Have yon done your 

shopping?” 

You were expected to do your 
shopping, just as you were expected 


mi ro d of Seventh Avenue. He 
taught me the secrets of finding lin- 
gerie counters in department stores 
and showed how the most formida- 
ble saleswoman could be reduced to 
quivering obedience at the sight of 
my swashbuckling credit cards. 

•‘What thought do you wish to 
convey with your gift?” Sigmund 

aiilfwl me. 

“Diaphanous," I said. Women in 
pulp magazines always wore dia- 
phanous lingerie, no matter bow 
cold the weather. My counselor as- 
sisted in the purchase of a dia- 
phanous nightgown. It was absurd- 
ly easy, and an immense success 
when presented gift-wrapped. 

The cure changed December for 
me. With fear of shopping 
dispelled, I saw for the first time 
that December was really nothing 
more than cold feet, gray days and 


* By Carolyn Pfaff 

"PARIS (IHD — On Dec. 7, Robert Hocq, 
I the managing director of Cartier, the 


to fight for your country, learn the 
fox trot ana brush your teeth after 
meals. 

Ah no, it was not the thought 
that counted; it was doing your 
shopping. 

I had fear of shopping, except in 
places that sold chewmggum, hard- 
ware and auto pam/Ihc remits 
were unforgettable expressions of 
contempt cm the' faces of young 
women of unutterable desirability. 

“A gift-wrapped box of spark 
plugs!” one of these creatures ex- 
claimed when the treasure was set 
before her. 

“It isn’t the gift that counts,” I 
pointed ouL “It’s the thought.” I 
never heard her motor race again. 

* * * 

Shopping therapy was indicated. 
Fortunately, I was taken in hand by 
the famous Viennese shopper, Sig- 


When people exhausted by their 
shopping bags asked, “Have yon 
done your shopping yet?” I laughed 
merrily. Ho no ho. Nothing to it 
Ten mmmes in a department store, 
and out I came laden with dia- 
phanous nightgowns. 

After. a dozen years or so the 
chief recipient of these garments, 
with whom I had a long-term legal 
relationship, failed to respond prop- 
erly- to the annual December dia- 
phanous nightgown. “For twelve 
years,” she said, “I have received di- 
aphanous nightgowns on Dec. 25, 
on my wedding anniversary, on Val- 
entine’s Day, on my birthday, and 
on the Fourth of July.” 

“It isn’t the gift that counts,” I 
said. “It’s the thought.” 

“I appreciate the thought," she 
said, “but Unde Curtis arid Grand- 
father won’t” Indeed, Unde Curtis 
and Grandfather didn’t. When they 
unwrapped my gifts and discovered 
that once again they bad received 
diaphanous nightgowns, both ldt 
the house in a sulk. 


It was dear that my diaphanous 
nightgown days were over. Since 
then the fear of shopping has come 
back in the most acute farm. My 
orders are precise: 'From now on, 
the shopping has to produce a 


world famous French jeweler, was knocked 
down and killed by a car outside the door of 
Cartier’s headquarters on the Place Vendome. 
He was 62 years old. 

iA week later, his 28-year-old daughter, 
Nathalie Hocq. was named to replace nun at 
the bead of a business that last year grossed 
S140 million from operations in 120 countries. 

For the past seven -years since the Hocq 
takeover of Cartier, die has worked at her fa- 
ther’s ride, heading op Cartier’s high fashion 
jewelry division around the world. 

During this time, the much revered but un- 
prosperons firm of Cartier was turned into a 
dazzling success story. 

Mr. Hocq, the former head of a lighter com- 
pany called Silver Match, first joined forces 
with the jewelry firm to xnanofactare 'what be- 
came the famous Cartier lighter. Subsequent- 
ly, he pat together the financing to buy out 
the Pans branch of the company from mem- 
bers of the Cartier family in 1972. 

Boutique Line 

Competitors say that Mr. Hocq sold off 
much ca Cartier’s fabulous stock of jewels, ac- 
cumulated (faring its years of glory as jeweler 
to all the crowned beads of Europe, and with 
the proceeds financed a modern money- 
spinner, the boutique collection called “Les 
Musts." 

_ This much-copied boutique line of pens, 
lighters, watches and other accessories now 
accounts for 59 percent of Cartier’s profits. 

The instant success of Les Musts helped 
finance the takeover by the Hocq interests of 
Cartier London in 1974 and then Cartier New 
York in 1976, thus reuniting the three Cartier 
companies, separated for mere than 60 years 
among different brandies of the Cartier f ami- 



dent in charge of Cartier’s high fashion jewel- 
ry division woridwide. 

Between puffs on an ever-present cigarillo, 
Nathalie agrees that if she hadn’t been her 
father's An^gHter, “ff might have taken me 15 
years longer to be where I am today. But I 
would have made it just the same." Today,. 
Nathalie be counted era to continue her. 
father’s policy of breakneck expansion. 

For instance; next year's plans will see the 
number of Cartier high fashion jewelry shops 
tryyrq t s f. from 14 to 23. The United States is 
her Net 1 target area, and. she firmly believes 
that there's enough big money to justify new 
Cartier drops there 

Cartier will also go into Mexico City, Ducs- 
sddocf a nd two Brazilian cities, not to men- 
tion two mare stores in Paris. This makes a 
total <rf three new Paris stores in 18 months. 

To keep the Les Must bandwagon rolling, 
Cartier will add 40 more Les Most boutiques 
next year, bringing the total of fully owned 
boutiques to 95. This does not indude licens- 
ing arrangements, which extend to 120 coun- 
tries. 

Doesn't die think this is biting off an awful 
lot in one go? “Nonsense,” says Nathalie, 
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New antral Josef Iisdier — 292 pounds and 6-foot-8 
over fellow Swiss Guards during a Vatican ceremony Sfeg 

PEOPLE: 
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rwder. Car- 


New spark pings won’t do, that’s 
for sure. I could do with a set 
mysdf, but there isn’t a chance of 
that. It’ll be five more shaving lots 
a gain, and not one of than dia- 
phanous. 


Meanwhile, back in theriUtist world of the 
top Paris jewelers, the ultrasnob Vendome 
group (Van Qeef and Arods, Boucheron, 
Chaumet, Mauboussm ami Mdlerio), Cartier 
was regarded as a traitor toils class. 

“Cartier is no longer a’ serious jeweler. Car- 
tier is now an industry ” they scoffed. 

It was Nathalie Hocq’s res ponsib ility to tty 
to convince the world that Cartier was still the 
leader and to keep up the firm’s exclusive im- 
age of “haute joaulene.” 

Now, tragedy has catapulted her even fur- 
ther into the limelight. 

Carger and Plans 

In an interview granted a few weeks before 
her father's death, Nathalie talked about her 
career and outlined her ambitious plans far 
Cartier’s future. 

A good-looking brunette, she stands just 


Nathalie Hocq 

-.with Cartier employee 

over S feet. She has thick, chestnut hair and 
penetrating brown eyes that seem to be say- 
ing, “Get to the point and don’t waste my 
precious timet” 

The word is that for seven years now, tins 
pint-sized Amazon ba« been w»twio mwmi 
men quake and secretaries tremble (for staff 
takes an obligatory one-hour jog every day in 
Les Tmkries nearby). 

By bar own admission she’s a gid in a har- 
ry. When she was graduated front school at 
the age of 16, she worked in advertising by 
day and went to the urrivexsity by night “so as 
not to lose time.” 

Yet Nathalie gives the impression that in- 
side there’s a gentle person fluttering to be 
free. She says that her first ambition was to 
nm an art gallery. Bat life wasn't tint easy for 
a girl who has constantly had to live down — 
or live up to — the label of “daddy’s clever 
daughter. 

At 22, she trained in investment banking in 
.Switzerland. At 23, she was named vice presi- 


fect English with a heavy French accent. “We 
have done studies and we know there is plenty 
of business there.” 

'Bade home, Natalie is busy trying to resur- 
rect the old image of Cartier in sewral ways. 
Sh» ha« inrwy raf the designing staff Iron 2 to 
' 14 and forded dot retired craftsmen who 
worked with Lotos Cartier in the 1930s, put- 
ting them back to work as consultants. 

New versions of the famous Cartier “mysto- . 
nous docks” will be selling again for 
$ 200 , 000 . 

‘S’ Tradition 

Then, earlier this year. Natalie revived an- 
other Louis Cartier tradition, the line “8 for 

COflaiS as well 3S 

ornaments for collectors. 

The “S” project is designed to fin the gap 
between the bootiqne collection, Les Musts, 
and the high fashion jewelry. Nathalie also 
this year launched an inve stm ent service for 
customers who want to buy precious stones. 

“My philosophy is to create a style so that 
people will posh your door to come to you. 
.Otherwise every jeweler- is the same.” 

Asked to choose the most luxnriousjewel 
that Cartier could offer far sale this Christ- 
mas, Nathalie shot back: “I hate that concept 
It’s flashy and it doesn’t correspond at all to 
what we are doing.” 

At 28, Nathalie Hocq knows her own mind 
and is not afraid to speak it As head of Car- 
rier, she must surely be rate of the youngest 
presidents in France, if not the woiid. It 
couldn't happen to a mare determined wom- 
an. 


Pope John Paid II has a new bo- 
dyguard to protect him during gm- 
ezal audiences at the Vatican — a 6 - 
foot -8 member at the Swiss Guards 
known as the “pope’s giant.” The 
new member of the 90-man corps is 
Josef Xiscber, a 20-year-old who 
weighs 292 pounds. Vatican offi- 
cials said tauois had to sew a spe- 
cial version of the red, gold and 


under sentence of 
mother and sister vni£ 
custody in Pakistan, 
phoned an operator 
was a bomb at 10 
British pf 
deoce. « 

to Hutto's apartment. 
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AUTOS TAX FREE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


’ EMPLOYMENT 
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EXTRAORDINARY 
260 sq.m. 

ETOILEHOCHE 

TeL 76 6 13 14. 


SPAIN 


ESTIPONA COSTA 0& SOL Beach 
vilat from $50,000. apartments from 
$30,000, studio new Casino Martoelb 
$14,000. II yean seffng to oie ae as 
diems. Send for fail - Gerald BE*, 
Apart ado Bax 374 (HT/44J TonemcA- 
na/ Mcdaga. 


TAHITI 


TAMTt: .14 oaes with 730 ft. water 
fiunhjg* $450,000. Ready for marina 
or cottages. Wrie M. DcJy, 31 Bd. Al- 
bert Cam**. 49000 Angers. 


IW 21 5 nm k> | BLAND OP F ATMOS. F whn t ic and 
Dec. 31, 9 pmjo | wovww. 31800 iqjn. flat 

bncl 60% constnici&lo- Very good ao- 
cess to roads. 3 «•*&» has & Cyprus 
taro. Box 20. HwmdYr&ne. W521 
NeuiOy Cedex. Frrmoe. 
lounriua 82 km. from Athens. 1600 
tqjn. sea plat, antral, at utMes- Med 
for hold. C Bohan***, 42 Koran, Pa- 
ft a, Greece Tefc (Ml) 324701. 


PARIS & SUBURBS 


EMBASSY SERVICE 

Atxetments - Houses 
Sel- Rent 

PARIS 265 67 77 


1 61H NEAR BOIS 

Luxury 5/6 rooms, high das. 
Fra 5,510. 280 20 42. 


™ Unobstructed view, 

sum p to ost s Aroome 
Kitchen, bath, phone, garage. 
Bs.A300.twj 265 w 77. 


CO N CORDS 5 L Gambon. 2A038J9. 
Booms , sSucfa . private drawer, phone. 

Daey/mormw rats. 

PARK MONOAU High dais buWag. 
3rd Amt. Beautiful 2/3 room*, «3I 
comforts. Fr*. 3,000 net. EGET1M 723 
4644. 

NEUttJLY: Stutfo angorden, to e h on, 
bath, phone. Fis. l^OOrwL £25 32 02. 


PARIS AREA FURNISHED 


mb CHAMPS DE MARS dhedfy on 
part, e l egant Evina cSning, 2 bed- 
rooms, luxuriourfy fuemhed; lovely 
view, quiet. Frs. 6^500. Tefc 7203799. 
«TH OttMK KYSOSc Elegant Bvirra, 
bedroom, IMml oath. oeautifufy 
furnished! Fra. 3300. Tel: 720 37 99. 


PARIS AREA UNFURNISHED 


YOUR AG84T 

IN PAMS 602 40 40 

4m|aa||HH| M gillie m M 
NMiRnum iwvmu ry iwm 


REAL ESTATE 
WANTED/EXCHANGE 


INTI OFFICE - 

5ESC5 FOR ITS MANAGEMENT 
Beautiful high does apartment, 4 rooms, 
(rndmaroMsanSIlO*- 


Dec. TeL Us Varenne. Paris 705 10 16 



REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LOMXM. For the best fumhhecT flats 
and house*. Consult the Speddbtfc 
PhffigOCay and Lows*. TeL London 

LOfmON. MARSH A PARSONS offer 
a good se l ection of h ouset/flat*. 
tong/thort Iul E7O-E20GG per week. 

5 Kemtoi Church St, wa 01-937 
9622/01 -22V V769/0 1-603 9275. 

LONDON For the Frost furnished 
flob/housex. please te lephone Henry 

6 lanes, London^ MSI. 


Renthouse international 
020448751 (4 lines) 

Amsterdam, Bolestsm 43. 


FKUrS ffiMOS; m Anwterdom, 
Hlverswn 1 Uftedft areas. Til : 035- 
1219a 


Europe’s Business 
Message Center 


ITTEmay BUSINESSMEN: Pubiuh yotur Business Mmsaajgr in 
the Inlemmlumai HmU Tribune. I5S.0I10 readers mrUnedn. en- 
psfird in hunoi and industry rill nod year monys Jum latex us 
Bnri* 6I2H32. before 10:00 us. ensurim/f that we can telex you 
barb iml your emmifte will appear within 48 hoars. You snU be 
billed at I Ji. 87 JO ar^ local equivalent per line. You must Include 
complete and verifiable billing: address. 
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DOUBUS YOUR PRORT M 1WKM LG 
Bcjuidotran of 50X00 L'l trorefon & 
heat presses. Price negotiable. Top 
Mfity. T-shels avaHobtel Best prices 
for pubScry T-shirts. We prirt tmy- 
thmfit We s tS ro for skate*. American 
Corewdion, 50 Charms Bysoes, Pari* 
T *! 339 \\ 99/359 6*1 90. Tele« 642 
W? CONTCT. Ask for Schttid. 

LUXURIOUS POKBAM A 9LVB 
SHOP ei the most prominent position 
in Comes for sola. Abematively the 
present 'gerams Ebre*' (retiring age], 
would be prepared to hand mr con- 
tinuation of contract to right a p pfc u nt. 
Teh 38 64 la Write Mr. GwComr, 
TJMEG. les-Cydonjofis Bloc F, Rue do 
yggw eries. osno. Mondafou, Fronoi. 

ESTHtQNA OPP^MmiMTY 351000 
iqjs. actual beach land. Few m inu t es 
EsSepona Harbour with al planning 
permission far 24 vUai ana .biodi 
operftnents. $S)/sqjn. with terms. 
Hem: Gerald Bts (HT/AB4J Arm 
Beach, Estepona, Mafoga Tel: (5-7pa>) 
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dorvWX 44 New Bond St. Tefc 491 
4121. Gmw 1219, 38 Nm. du Lig- 
non.Tel-.9fi 55 11. 

TRAN5CAR 20 rue to Sueur, 75116 
Paris. Tab 500 03 04. Madrid. 411 19 
61. Antwerp: 33 9985; Contest 39 43 44. 



BAGGAGE SHIPPING 


AUTOS TAX FREE 


USA Autos/Trucks 

ALL NEW ’80 MODELS 


PANALPMA, 20 Rue Li 5ueur\751 16 
Paris. Tefc 500 03 04, L£ HAVRE, Tefc 
(35} 42 53 11. 
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OUT OF NEW YORK 



Jaguar XJ 12, 5L3 Her, 
Wfiused cor, S5JXX) bn. 


outomotic. radio, etc. 

New TAX-FRE^ Used 
Co d Raa -F^Me raedes + Mustangs 

some day registration possible 

ICZKOVfTS, 

□aridamtrasM 36.CH-B0Q7 Zurich.- 
Tefc 01/2027510. Teknc 53444. 



BMW CONCESSOfMAMB OB. 

LID., the UJL mporters can offer tax- 
free from stock 8MWi in RHD, LHD, 
U5. and Awtraean sperifimliore. 
New Special prices for 1 W9. US smk 
madeb pad for m US dofars. Gcdw 
hyfoyi Braart Dnroon, 56 Pat tone, 
USndbn Wr 3DA. TeL: 01-429927^ 
. Tehne 261360. 


IntenuuHoiial Secretarial Jobs 


- MONACO 


MONTE CARLO. Prestige oddren near 
Casinos , yearly. LMismbhed 2-raooi 

Jjiuu. wrot nova, mows uano 


PARIS AREA FURNISHED 


NEED 

ACCOMMODATION 
IN PARIS? 

Near EMel Tower to ear own 31 


my stomas to 5-cown 
fotel sfi etl for one week. 


BUSINESS SERVICES 


HATOIB, 

Tefc 577 54 04. Tx. 200406. 


STAYING IN PARIS? 



Your 

Furnished Office 
In Paris 

Wiih cK services 
Far an hour, a day, a week. 
MubRngsml secretaries, telex, meeting 
rooms. 

3 0 1 AY. G EORGE V, 7800R PAMS 
GEORGE V EXECUTIVE CB-ITBl 

Tefc 723 7* CM 
Telex: Euro* 613 930 F. 


LONDON BUSINESS ADDfc&SS 
FHOPC/IliLEX. Execsurtes. Suite 66, 
87 ftegert SL. Wl. TeL* 439 70M. 


OFFICES FOR RENT 


FINANCIAL 




6 R. DEBERRI 

Offia* Accommodation 

400 SQ^L TO LET 
K.FJL 
29688 88 


AT HOME IN PARIS 

faTtMied/UaF utoM ie d 


rrs ALWAYS APLEASURE 


I PARIS PROMO, IS R du GacdmcS 
i Lemome. 75005 Pbn* Tel- 325 28 77. 




PLACE VENDOME 


Un des premiers groupies franqais de Bfltiment et T ravaux Publics 
recherche pour sa 

DIRECTION GENERALE 



Parfaitement bitingue Fran$ai$-A ngla is 
et si possible de langue matemelle anglaise, 

eile peut justifier d'une px»rtion rimilalre jfc plusieurs annfes auprAs 
d'un dirigeant d'une sod£t£ importanta. 

De presentation excel I ante, elle est d'une grande diqronibilitA 

Naturellement, elle poSsdde parfaitement toutes les techniques de son 
posts et en particular ia st 6 no. 

Le poste qua nous lui proposons est passdonnant, puisqu’elle est 
destines A assister le No 1 de notre groupe. 

Merci d'adresser. lettre manuscrite, CV, photo, salaire souhart^ sous 
No 38.102 CONTESSE PUBLICITE 20. avenue del'OpAre 
75040 Paris Cad ex 0t , qui transmettra. 
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